IYBJIIMHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJAUBEPCUDIKOBAHUIA BEHUYPHUM

KOPIMOPATHUBHUWM IHBECTULIMHUI ®OHJL
«YKPATHCBKI ALJIOBI IHBECTHULIIi»

8 Muc. epH.

3BiT npo npubyTKH Ta 36UTKH
Ta iHWMI CyKyNMHUIT 10Xia 3a piK, wo 3akinunses 31 rpyans 2021 poky

Pik, o 3akinunses

[Mpumirka 31 rpyaus
2021 2020
/ 2 3 3
Yucrnit noxin Bin peanisauii npoayxuii (ToBapis, poGir, MoCIyr) 6.7. 35 166 548
CobiBapTicTs peanizoBaHoi npoayKiii (ToBapiB, pobit, mociayr) 6.8. (113 930) (492)
[Hwi onepauiiini goxoau 6.7. - -
AnMiHiCTpaTHBHI BUTpaTH 6.7 (584) (343)
[H1i onepauiitni BuTparu 6.8. (19 236) (10 190)
Jloxoau Bix yyacTi B kanitani 6.7. 11 -
[H1i hiHaHCOBI mOXOMH 6.7. - -
[HIi noxoau 6.7. 111237 -
Brparu Bin yuacri B kamitani 6.8. - -
[H11i BUTpaTH 6.8. - -
I1pudyToK (36MTOK) 10 ONOAATKYBAHHS 12 664 (10 477)
INPUBYTOK (3BUTOK) 3A PIK 12 664 (10 477)
IHwi cykynHi npubyTkn = =
YCbOI'O CYKYIIHUM NPUBYTOK 3A PIK 12 664 (10 477)
3BiT npo ¢inaHcoBmii cTaH cTaHoM Ha 31 rpyans 2021 poky
p 31 rpyaus 31 rpyaus
i 2021 2020 W
/ 2 3 3 ]
AKTHUBH
Henomouni axmusu 23593 2932
®iHaHCcOBI iHBeCTHLIT 32 METOIOM yuacTi B KamiTai 6.1. 23 593 2332
I[Tomouni akmueu 186 158 194 424
Toprisenbha nebitopcbka 3a60prosaicTs 6.4. 51719 52,722
Hebitopchka 3a60proBaHicTs 3a PO3paxyHKaMH:
33 BUIAHUMHM aBaHCAMU 6.4. 2 1
[HIma noTOYHa AeGiTopchka 3a6oprosaunicTs 6.4. 27 159 31854
| PinancoBi iHBeCTHLIT 3a cnipaBeLTHBOIO BapTICTIO 6.3. 107 154 109 847
['po1IOBi KOIUTH Ta iX eKBiBaeHTH 6.2. 124 -
BCbOI'O AKTUBH 209 751 196 956
BJIACHHUM KAIIITAJ TA 3050B SI3AHHSI l
Bnacnuu kaniman 209 533 196 869
CraryTHuii Kamitan 6.3. 85 000 85 000
OJIaTKOBMH KarmiTa 63, 23484 23 484
Heposnoaineni npubyTku (Hemokpuri 30UTKH) 6.5. 101 049 88 385
Beboro kanitan 209 533 196 869
llomouni 30606 szanns ma 3abesneyenns 218 87
ITorouHa kpeanTopchbka 3a60proBanicTs 3a:
TOBAapH, poOOTH, MOCIYTrH 6.6. 49
ONIEP)KAHUMH aBaHCAMMU 6.6. - -
[H1i NOTOYHI 3060B'13aHHs 6.6. 218 38
Bceboro 3060B's13anns 218 87
BCbOTI'O BJJACHUW KAITITAJI TA 3060B SI3AHH S 209 751 196 956




IIYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTHII HEANBEPCU®IKOBAHUWI BEHUYPHUI

KOPIIOPATUBHUI IHBECTMHIVIH?IIZ ®OHJI
«YKPAIHCBKI AJIOBI IHBECTHLIi»

5§

3BiT Npo pyx rpowoBux KowTiB 3a PiK, wo 3akinunsest 31 rpyans 2021 pOKYy

8 MUC. 2PH.
3BiT n1po 3minu B KaniTani 3a pik, wo 3akinunees 31 rpyans 2021 poky
_ u Hepo3noaineni Beboro
CraTyTHuii JlonaTkoBuii ; o
; . NpUOYTKH (HenmoKpuTi BJIACHUIA
Kanitan KamniraJjn :
30MTKH) KaniraJ
/ 2 3 4 6
Janumok
na 31 2pyons 2019 poxy 85 000 23484 98 862 207 346
YCboro cykynHuit npubyTok
| (30uTok) 32 2020 pik el L7
3anumox
na 31 2pyons 2019 poxy 85 000 23484 88 385 196 869
Yeboro cykynuuit npubyTok
(30uToK) 32 2021 pik L4664 L2664
3anumox
na 31 apyoun 2021 poxy 85000 23484 101 049 209 533

Pik, o 3akinuuBes —l
Mpum. 31 rpyaus
2021 2020
/ 2 3 4
Onepauiiina aisibHiCTD
Hanxomwkenns i peanisauii npomykuii (ToBapiB, pobiT, mocayr) 6.9. 21627 29 141
HaxxomkeHHs aBaHciB Bin mokynuis i 3aMoBHUKIB 6.9 - -
HanxomxkeHHs Bin noBepHeHHs apaHciB 6.9. - -
HanxomxenHs Bin BincoTkiB 3a 3anuikamu Kowis Ha MOTOYHHUX 6.9 i i
aXyHKax
Bumpauanns na onnamy:
Tosapis (po6it, nocyr) 6.9. (49) (28 802)
ButpauaHus Ha onnaTy aBancis 6.9 - - q
BuTpauanus Ha omaty noepuenus apancis 6.9. - -
[HI1LIi BUTpayaHHs 6.9. (404) (339)
Yucmuii pyx 2poutosux kowimis gio onepayiinnoi disnvnocmi 21174 -
IuBecTuuiiina gisabuicTs
HaznxomkeHns Bia peanizauii diHancoBux iHBeCTHLII i1 6.9. 21 050 -
HanxomwkeHHs Bin oTpuMaHux BincoTkis 6.9. - -
HaaxomkeHHs Bia oTpuMaHuX auBineHis 6.9. - -
Butpayanns Ha npunbanus HEOOOPOTHMX aKTHBIB 6.9. - -
Qucmuit pyx epowosux kowmie io ineecmuyinnoi dianbnocmi -21050 - 7
YucTuii pyx rpowoBux KowTis 3a 3BiTHHII nepioa - - j
3a/HIIOK KOWITIB HA MOYATOK nepioay - -
BruiuB 3Minu BamoTHUX KypciB Ha 3aaMIoK KOUITiB” » - 2
3a/HII0K KOWITIB Ha KiHelb nepioay =

I'onosa Haznnoosoi paou - Ipezuoenm

ZZ



[IYBJIIYHE AKIIIOHEPHE TOBAPHCTRBO «3AKPUTHUIN HEAMBEPCU®DIKOBAHMUIA BEHYYPHUI1
KOPMIOPATUBHWIA IHBECTULIIITHHUIA ®OHJI
«YKPATHCBKI JLJIOBI IHBECTHLIi»

6 miuc. CPH.

3anea npo gionosioansnicme Kepienuymea 3a nio2omosky i 3ameeposicennn (inancosoi 36imnocmi

Kepisuuurso ITYBJITYHOIO AKLIOHEPHOT'O TOBAPUCTBA «3AKPUTUN HEIUBEPCU®IKOBAHMIA
BEHYYPHUI KOPIIOPATUBHUIA IHBECTULIMHUIN ®OHJT «YKPATHCBHK] AUIOBI IHBECTHLI» (nani —
Tosapuctso) Binnosinae 3a NiArOTOBKY (iHaHCcoBO] 3BITHOCTI, 1110 AOCTOBIpHO BinoGpaskae Y BCIX CYTTEBMX acrexrax
binaHcoBHiT cTan ToBapucTsa cranom ua 31 rpyass 2021 poky, cykyrsi NpUOYTKM Ta 30MTKH, a TaKoK PYX rpouosux
KOLUTIB | 3MiHM B KamiTani 3a PiK, 10 3aKiH4MBCA Ha 1o Aaty, BIAMOBIAHO 10 MixxHapoanux CTaHaapTiB (iHaHCOBOT
3BiTHOCTI (nani - MC®3).

Ilpu ninrorosui dinancooi 3siTHOCT] KkepiBHULTBO ToBapucTBa Hece BIANOBIAAIbHICTD 3a:

* Bubip Hanexnux npuuuumis OyXranrepcbkoro 001Ky i ix nociinopne 3aCTOCYBaHHS;

* 3aCcTOCYBaHHs 06IPYHTOBAHIX OLIHOK i OMyIIeHs;

* otpumanHs Biznosiguux MC®3 j PO3KPHUTTS BCiX CyTTEBHX BimXHieHp B NPUMITKax 10 diHaHcoBO] 3BITHOCTI;

* IliarotoBky ¢inancosoi 3BITHOCTI, BUXOISUM 3 AomyineHHs, wo ToeapucTteo NIPONIOBXXYBAaTHME CBOKO NisUIbHICTL B
HalOnmKIomy Mai0yTHbOMY, 3a BUHATKOM BUMAJIKiB, KOJIM TaKe 10Ty LweHHs HEeMnpaBoMipHe.

Kepisuuurso Tosapucrsa takox Hece BiANOBinambHiCTD 3a:

* Po3pobky, BnpoBamkenns i 3abe3neyeHHs ¢yHKUiOHYBaHHS epeKTUBHOI | HamiiiHOT cicTemy BHYTPILIHLOTO KOHTPOJIHO
y ToBapucTsi;

* lintpumky cucremu OyXrantepcbkoro 00niKy, 1o 103B0NsE y Oy b-SKuit MOMEHT MiArOTYBaTH 3 10CTATHIM CTyneHem
TOYHOCTI iHdopMauito mnpo hinancose nonmoxenns Tosapuctsa i 3abesneunty BIANOBIAHICTL (iHancoBOT 3BITHOCTI
BMMoramMm MC®3;

* BxuBaHHs 3axo1iB B Mexax cBoef KOMMeTeHuii 1715 3a6e3meyenms 30epeKeHHs akTHBiB ToBapucrsa;

* 3ano6iranns i BusBIeHHS akTiB waxpaitcTea i iHmMX 3703 )KUBaHb.

TI'onosa Haznaooeor paou - Ilpezuoenm 7 10.7 C. Casuuyvkuii /




ITYBJITYHE AKIIIOHEPHE TOBAPUCTBO 3AKPUTHIA HE/TUBEPCU®IKOBAHUI BEHYYPHUI]
KOPIIOPATUBHUIL IHBECTUIIAHUA ®OH/
«YKPATHCBKI JLJIOBI IHBECTHIIIi»

6 muc. epH.

Hpumimxu oo dinancosoi seimnocmi za 3a 2021 PIK, w0 3axinyunucs 31 2pyons 2021 poxy

1. Indpopmanin npo TQBapHCTBO

IIYBJIIYHE AKUIOHEPHE TOBAPHCTBO «3AKPUTHI
HEJIMBEPCU®IKOBAHMII BEHYYPHII{
KOPIIOPATUBHUIL IHBECTUUIHHUI ®OHI
«YKPATHCBKI ILJIOBI IHBECTHIIIi»

Ckopouere naiiMenyBanns mignpremorsa AT <3HBKI® «YKPATHCBKI TLIOBI IHBECTHIIIT»

Opragisauiiino-npasosa tdopma AKUIOHEPHE TOBAPHCTE o
ninpreMcraa

IoBHe HaiiMenyBannus NiZNprUeMcTBa

Kox EIPIIOY 37568880
IOpuanuna anpeca i AnpHeMcTBa Ykpaina, 01010, micro Khuis, Byauus Cysoposa, Gynunok 4
Hara i Homep 3amicy B €xuHOMY '
ACPKABHOMY PEECTpi OPHANYHUX 0Ci6 | 10.03.2011 Ne 10701020000042957
DOIT
Opran peectpanii Tleuepcbka paiionna y micti Knesi nepxkasna aaMiHicTpanis
KonrakTHi Teneponn +38044 596-08-09
AJlpeca eneKTpoRHoT nomth kua@elliott.kiev.ua
Po3mip sapeectposaroro craryrroro
. 85000
Karitany, THC. IpH.
Po3Mip crinavenoro CTaTYTHOTO KarmiTay, 85 000

THC. TpH.

— 3araneui 360pu yuacnukis

— Harasjnosa pana

66.12 ITocepennnurso 3a A0roBOpaMH N0 UiHHMX nanepax ago
ToBapax

Bun nisnsrocti o KBEI-2010 66.19 Inwa nonomixna AisabHiCTD y cepi pinancosux
nocJyr, kpim crpaxyBanus Ta MeHciiHoro 3a6e3neyenns
66.30 Yupasainus ¢pongamu s
3aCHOBHHUKM, Oankmu, M0ATKOBI, CTATHCTHYHI 1 {Hu|

Mosinsi kopucrysaui inancoBoi 3BiTHOCTI YNOBHOBaXeHi 1epkaBHi opranu i inwi cy0'exTu, nepexdaueni
YHHHHUM 3aKOHOJAaBCTBOM

Byxranrepcbkuii 06:ik 3nilicHIOE 3a KYPHAIBHO-0pJepHOI0
Dopmu BeneHHs Oyxranrepchkoro o6y CHCTEMOI0 32 10110MOT010 porpammoro CHCTEMHOI0 POxYKTY
1C: Mianpuemerso.

Opranu ynpasniaas

Cepenns xinskicTs NpauiBHAKIB ToBapuctra
NPOTATOM 3BITHOTO mepiony

I"onosa Harnsmosoi Pany — IIpesunent CaBuuskwnii 10, C.

lonosruit Gyxrantep WraThum poskaanom ne nepeabauveno ;]

Cranom Ha 31 rpyzas 2020 p. Ta 31 rpyaus 2021 P. akuionepamu ToBapuctaa Oyiu:

Axuionepu Tosapucrsa: 31.12.2020 31.12.2021
% %

MAXITAL CAPITAL LIMITED (MAKCITAJI KEIITAJ 10(') 0' 100.0
JUMITE]L), HE 295389 ’ :

Bcboro ' 100,0 100,0

2. 3araiabua ocnoa bopmyBanus pinancosoi 3BiTHOCTI
2.1. TocroBipue noganns ta Bianosignicrs MC®3

®inancoBa 3BiTHiCTH Tosapucrsa € ¢pinancopoio 3BITHICTIO 3aransHOrO TIPM3HAYCHHA, sKa CHOpPMOBaHa 3 MeTolo
AOCTOBIPHO MOAaHHA (iHaHCOBOro CTaHy, hiHaHCOBMX pe3ybTaris AATBHOCTI Ta IPOMIOBHX norokis ToBapucTea mus
3a[I0BONICHHS iH(opMamiiHuX N0Tpe6 MHpPOKOro Koma KOPHCTYBa4iB NP MPHIHATTI HIMK CKOHOMIYHHX pillleHp.

2y




ITYBJIYHE AKUIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHUIA BEHUYPHU
KOPITOPATUBHUI IHBECTI/ILlII‘/‘IH_.I/ll‘/'I ®OHA
«YKPATHCBKI J1JIOBI IHBECTHLII»

B8 MUC. 2DH.

Konuentyanshow ocHOBOW hiHaHcoBOT 3BiTHOCT ToBapuctsa 3a mispivus, mo 3akinumnocs 30 BepecHs 2021
POKy, € Mi>kHapoaHi cTanaapTi ¢GiaHcoBoi 3BiTHOCT (MC®3), Brmouaroyu Mixnaponti crannaptu Oyxrantepcbkoro
06ziky (MCBO) ta Tiymauenus (KTM®3, TIKT), Bunani Pagoro 3 MixHapoaHux cranzapris Oyxrantepcbkoro obniky
(PMCBO), B penakuii unnHiii Ha 1 ciuns 2021 POKY, W0 0diuiiiHo onpuaoaHEeHHI Ha Be6-caiiTi Miunicrepctsa ¢inancis
Vkpainu.

[liarorosnena TosapucTeom (inancoBa 3BiTHICTB YiTKO Ta Ge3 Oyzb-SIKMX 3acTepexeHb BilMOBizac BciM BUMOram
4uHHMX MC®3 3 BpaxyBaHHAM 3MiH, BHeCEHUX PMCEO, norpumanHs skux 3al0e3rieuye [OCTOBipHE MoOaaHHS
iHpopmauii B piHancoBiit 3BiTHOCTI, a came, 10peyHoI, 10CTOBIPHOT, 3icTaBHOT Ta 3po3yminoi iHpopmaLii.

[Ipu popmyBanHi dinancosoi 3siTHOCT ToBapucTso KepyBaocs Takok BUMOraMu HaLOHATLHIX 3aKOHOJABUYHMX Ta

HOPMATUBHMX aKTiB IIOAO Opradi3auii i BegeHHs Oyxranrepcbkoro o6miKy Ta ckiamaHHs (inaHcoBOT 3BiTHOCTI B
YkpaiHi, ki He poTupivaTe BuMoram MCD3.

ToBapuctBo Mae y noprdeni akTusu (kopriopaTuBHi MpaBa) 3 4AaCTKOKW BOMOMIHHS GiMbiue 50%. Bpaxoyiouu
nonoxeHuss MC®3 10 «KoHcominosana GbinaHcoBa  3BiTHiCTBY) ToBapuctBo €  inBecTHUIiHMM cy6’exTom
rOCIONApIOBAHHS | He KOHCOMiTye cBoi HouipHi NiAMPHEMCTBA.

2.2 Hosi i nepernsinyti MC®3 12 iHTepnperauit

TosapucTso He mpwuiiHsno neperiveni Hukue MCD3 i Tnymauenus KTM®3, siki ke Oynu ony6uikoBaHi, ane we He
HaOyJ M YUHHOCTI.

MC®3 Ta . Edexrupn
OcHoBHI BUMOTH a
NpaBKH 10 HUX
) jara
Y cepnini 2020 poky Pana 3 MC®3 B pamkax Peopmu IBOR ony6ikysana
TOTIpaBKH, L0 NONOBHIOKOTH BUMyueHi y 2019 poui Ta 30CePEKYIOTh yBary Ha
Hacsliakax peopmu 6a30Boro pisHs NPOLEHTHUX CTaBOK Ha (hiHAHCOBIM 3BITHOCTI
KOMTIIaHii, AKi BHHUKAIOTb, KOJIM, HanpuKJiaa, 6a30BUil MOKA3HUK MPOLIEHTHOT CTABKH,
MC(D3 9, SKUHA BUKOPUCTOBYETLCA JUTSL OOUMCIEHHS TNIPOLIEHTIB 3a ()iHAHCOBUM aKTHBOM
. PiHAHCOB] 3aMiHEHO aJIbTEPHATHBHOIO GA30BOI0 CTABKOIO.
. et [lonpasku 1o hasu 2 posrasmarots TIUTaHHSL, SIKI MOXKYTb BIUIMHYTH Ha ¢binaHcoBy
M_CEO 39_ 3BITHICTb iz yac pedpopmu 6a3o0Boro PIBHS IPOLEHTHUX CTABOK, BKIIOUAIOUH
] PinarCOB HACITi KK 3MiH IOTOBIPHUX IPOIIOBHX MOTOKIB 260 BITHOCHH X€JKYBaHHS, 110
HETPYMERTI BUHUKAIOTh BHACIIII0K 3aMiHK 6a30BOT0 piBHs NPOLIEHTHOT CTABKH. 3
- PP albTEPHATHUBHOIO 0a30BOKO CTAaBKOI (Mpobemu i3 3aMiHOI0).
CLIHRG Ha erami 2 cBoro npoexry Pana BHecna 3minu A0 BUMOT 3a3HaY€HHUX CTAHAAPTIB, I10 .
MC®3 7 s | ciuns
: y CTOCYIOTBCS:
®iHaHCOBI PR s 2021 poky
; ) PHHX TPOLIOBHX TMOTOKIB - KOMNAHii He I0BEAEThCA MPHITUHATH
mlpryMeHm' BU3HaHHA a00 KOpUryBaTH GanaHcoBy BaPTICTh (iHAHCOBMX IHCTPYMEHTIB 1A
(PRORpHITE 3MiH, L0 BUMAraloThes pedopMoio, a 3aMicTsb 1bOro OHOBUTD €(hEeKTUBHY
IHI?;%)(I;)?ZI ’ TMIPOLECHTHY CTaBKy, 100 BioOpasuTH 3MiHy 10 aJIbTEPHATHBHOI 0a30B0T CTaBKMU:
Crpaxosi ®  00mik Xe)KYBaHHS - KOMNaHii He AOBEACTLCS NPUIUHATH 00K XeKyBaHHs
KOHTPAKTH T2 BUKJTIOYHO TOMY, LI BOHA BHOCHTh 3MIHH, SKi BuMarae pe¢>opMa,. AKILO
MC®D3 16 Xe}_'[)i(yBaHH'ﬂ anomg’?e THIIAM KpUTEpiim o06utiky xemxysamxg; i .
Openna ®  PO3KpHTTA iHdopMauii - KomnaHis noBuHHa Oy e po3kpuBaTH indopmaLio npo
HOBI PU3HKH, 10 BUHUKAKOTh BHACINOK peOpMH, Ta MPO Te, sk BOHA ynpagJsie
NIEPEXOIOM 10 aIbTEPHATHBHUX CTAaBOK.
Ionpasku 10 ®a3u 2 NOMMPIOIOTECA MU Ha 3MiHH, siKi BUMarae peopma 6a3080ro
PiBHA NPOLEHTHUX CTABOK 10 (inancoBHX iHCTPYMeHTIB Ta BimHOCHH XEJKYBaHHSI.
MCEO 16 HonpaBK.n 3:a60p01*‘{5l}0”1:l.> KOMTaHil BHPAXOBYBATH 3 BAPTOCTI OCHOBHHX 3ac00iB CymH, .
P OTpHMaHi Bij peanisauii Bupoﬁnegnx TPEAMETIB, KOJIH Komnais rotye aKTHB 110 foro | 01l ciyns
it L1IbOBOTO BI/IKO}')HCTa.HHﬂ. HatowmicTs kommanis Bu3sHae Taki HagxomkeHHs Bz 2022 poky
TPONIAKy Ta IMOB A3aHI 3 HUMHM BUTPAaTH y MpUOYTKY abo 30UTKy.
MCBEO 37 [TonpaBKkHu yTOYHIOIOTS, 1110 «BHUTpAaTH Ha BUKOHAHHSA 10FOBOPY» SABJAIOTH COOOI0 1 ciyns
«3abe3neyeHH | BUTpaTH, Ge3nocepe1Hb0 MoB's3aHi 3 AO0roBOpOM - T06TO abo 10AaTKOBI BUTpaTH 2022 poky |
5]



MYBJIYHE AKLIOHEPHE TOBAPUCTBO «3AKPUTUI HEJUBEPCUDIKOBAHUIA BEHUYPHUI
KOPITIOPATUBHUM IHBECTI/IHIFIH"I/IFI ®OH/L
«YKPATHCBKI A1JIOBI IHBECTHLIII»

8 MUC. 2PH.
EdektuBH
MOEo OcHOBHI BUMOTH a
NpaBKH 10 HUX nata
A, BUKOHAHHA I0T0OBOpPY (HAaMpUKIa/, NPpAMi BUTPATH Ha NpaLio i Matepianu), abo
Herepenbdadyer | poO3MO/LT iHIINX BUTPAT, K Takoxk Oe3rnocepeHbo MOB'A3aHi 3 10roBOpOM
130008’ 13aHHs | (HanpuKIam , po3Mnoii aMmopTu3aLii 06'ekTa OCHOBHUX 3ac00iB, 1110
Ta BUKOPHUCTOBYETHCS MPU BUKOHAHHI 10TOBOPY).
HerepenbayeH
i aKTUBUY
Axtyanizauis nocunais B MC®3 (IFRS) 3 Ha KoHuenTyaibHi OCHOBH MiAMOTOBKH
(iHaHCOBOT 3BITHOCTI, HE 3MIHIOKYN BUMOT 10 001Ky /151 00'eqHaHHSA Oi3HECIB.
MC®3 3 JlonaHO BHHATOK 1010 3000B'A3aHb | yMOBHMX 3000B'3aHb. Lleii BUHATOK
<08 ey nepenfia%}(—:, 110 CTOCOBHO AESKHX BUIIB 3000B's13aHb i YMOBHHUX 3000B's13aHb 1 ciyHs
6i opranizauis, sika 3actocoBye MC®3 (IFRS) 3, nosunna nocunarucs Ha MC®D3 (IAS) 2022 poky
M b 37 «3abe3neuenHs, HenepeabaueHi 3000B's13aHHs Ta HenepeabadyeHi akTHBK" abo Ha
Po3'scaennss KTM®3 (IFRIC) 21 «360pu », a He Ha KoHuenTyanbHi 3acaau
(hinaHcoBoi 3BiTHOCTI 2018 poky.
lopiuni JTouipHe mianpueMcTBO, sike ynepiue 3actocyBaso MC®D3. [TonpaBka 103BOJISE

NOMpaBKHU B JI04ipHBOMY MiANMPUEMCTBY, 1110 3actocoBye IFRS 1: D16 (a) (ske nepexoauTs Ha { eng
MC®3 (2018- | MC®3 mi3Hime cBO€ET MaTEPUHCHKOI KOMIaHil), BUKOHATH OLIIHKY HAaKOMMYEHOIro 2022 poky
2020): MC®3 | edekTy KypcOBUX Pi3HHLb Y CKIali iHIIOrO CYKyMHOIO I0XOAY - Ha MiACTaBi Takol

(IFRS) 1 OIIIHKH, BUKOHAHOT MaTEpUHCBKOK KOMIIaHI€r Ha aaty 1 nepexoay Ha MCD3.
[lopiuni KowmiciiiHa BUHaroposa, o BKJIKUYAETHCS B « 1 0-BiZICOTKOBUI» TECT MPU NPUMHHEHH]

MIOTIPaBKH B BU3HaHH: (hiHaHCOBUX 3000B's13aHb. [lonpaBka yTOYHIOE XapakTep Takol KOMiciiHOT i alies
MC®3 (2018- | BUHAropoay - BOHO BKIIOYAE TUILKU BUHATOPOIY, CIUTAU€HE MiXK MO3UKOAABLIEM i 2022 poky
2020): MC®D3 | 3aitmonosryyaresis, BKJIFOUAIOUH BUHArOpoIy, cruiaueHe abo oTpuMaHe Bia ocoou

(IFRS) 9 IHIIMX CTOPIH.
Llopiuni . . . . o

[OMpARKH B Crumyrorodi riatesxi no opesai. [lonpaska yTouyHioe UTIOCTPAaTHBHUA NPHKaL Ne 13
MC®3 (2018- 1o MC®@3 (IFRS) 16 LIAXOM BUKIIIOUEHHS NPUKIALyY ypaxyBatl.Hﬂ BI/LIKO/Y BAHHS,

2020): MC®3 OTPUMAHOTO opeHﬂ'apeM Bil OPEH10/1aBLIsA B SIKOCTI KOMMEHCcALIT 38 MOHECeH] BUTpaTH
(IFRS) 16 Ha TOJIIMILIEeHHS 00'€KTa OPEeHIH.
HlopiuHi . . .

R EdekTtn ononarkyBaHHs NpHU BU3HAYEHHI CrIpaBeIMBOT BAPTOCTI. Honpana ' ‘ .
MC®3 (2018- Bukouae Bumory IAS 41:22, ska Bkasye, 110 MOTOKH IPOLLOBHX KOLUTB, NOB'A3aHi 3 1 ciyHs
2020): MCBO OMOJIATKYBAHHSM, He BKITIOHAIOTHCA /10 PO3PAXYHKIB CPaBETHBOT BAPTOCTI 2022 poky

(IAS) 41 6iooriyHux akTHBiB. [lonpaBka npu3BoaUTh 00 BianosigHocTi IAS 41 1 IFRS 13.
[TonpaBku po3'acHi00TbL kpuTepit y MCBO 1 s knacudikauii 30608's13aHHs K
JOBrOCTPOKOBOTO: BUMOTa [0 Cy0'eKTa rocrnoaaproBaHHs MaTH MPaBo BiAKIacTH
noraueHHs 3000B'13aHHs NpUHAKMHI Ha 12 MicsAUiB Micys 3BiTHOrO nepiomy.
CyTHIiCTb MOMpPaBOK:
®  YTOYHEHO, IO 3000B'A3aHHA KJIACU(IKy€eThCS K TOBFOCTPOKOBE, SIKIIO Yy

opraHizauii € IpaBo BiICTPOYUTH BPETyJIIOBaHHSA 3000B'13aHHS [IOHAIMEHIIE Ha
12 micswiB, a MpaBo KOMMaHil Ha BIICTPOUKY pO3paxyHKiB Mae iCHyBaTH Ha
KiHelb 3BiTHOTO Mepiomy;

MCEO 1 . @aC?[QJiKal{iﬂ 3aJ1€XKUTh TINbKU BiH HE:IXBHOCTi TaKOoro MpaBsa i He 3aJIe)KUTh Bij

e IMOBIPHOCTI TOrO, "M MUIAHY€ KOMIaHis CKOPHCTATHCS MM NIPABOM - Ha 01 citms

T ——— macmbmauuo HE BIUIMBAIOTh HAMIPH 41 OYiKyBaHHS KEPIBHHLTBA UIO0 TOTO, 4N 2023 poxy

s KOMIIaHisl pealizy€e CBOE MPaBO Ha BIACTPOUKY PO3paxyHKiB;

®  pPO3’SCHEHHS BIUIMBY YMOB KPEAMTYBaHHs Ha KiIacu(ikalliio - sKIIO MpaBo
BIACTPOUMTH BPETyJIIOBaHHs 3000B'sI3aHHSA 3a/I€KUTh BiJl BUKOHAHHS
opraHi3ali€lo MeBHUX YMOB, TO JaHe PaBo iCHY€ Ha JaTy 3aKiHYE€HHS 3BiTHOro
nepiofy TilbKM B TOMY BMIAJKY, KIIO OpPraHi3allisi BAKOHAIA 11l yMOBM Ha JaTy
3aKiH4€HHs 3BiTHOro nepiony. OpraHisallis MOBMHHA BUKOHATH 11i yMOBM Ha ATy
3aKiHUEHHS 3BITHOIO Mepiofy, HaBiTh SIKIO MepeBipKa X BUKOHAHHS
31iHCHIOETBCA KPEIUTOPOM Mi3Hillle; i

®  pO3’sACHEHHs BUMOT 10 Kiacudikauii 3060B's13aHb, sIKi KOMMaHis Moxke abo Moxe
NOTaCUTH LJISIXOM BUITyCKY BJIACHUX iHCTPYMEHTIB BJaCHOTO KariTay.
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E eKTHm
M0 18 OcHoBHi BUMoru 4 a
NPaBKH 10 HUX Wi
MC®3 17 . Bukimovenns nesxux suais A0roBOpIB 3i cepy 3acTocyBanus MCD3 17
Crpaxosi . CripoleHe noaanHs akTuBiB i 3000B'A3aHb, MOB'I3aHUX 3 J0roBOpaMu
KOHTPaKTH CTpaxXyBaHHS B 3BiTi Ipo (hiHAHCOBHIi cTaH
. Brums o6nikoBux ouinok, 3poGnennx s NONEPeaHIX MPOMDKHUX (iHAHCOBUX
3BITHOCTSX
. Busnanns i posnonin aksizuuiiinmx TPOLIOBUX MOTOKIB
. 3MiHa y BU3HaHHI BilIIKOLyBaHHS 32 NIOTOBOPAMH TNEPECTPaxyBaHHs B 3BiTi
PO NpUOYTKH i 30UTKH
. Posnonin mapxi 3a nepenGaueni A0rOBOPOM CTPaxyBaHHS iHBECTHUII iiH]
nociayru (CSM) . T —
. MoxnsicTs 3HmKEeHHS BiHaHcOBOTO PH3HKY U1 IOTOBOPIB BXiAHOTrO 2023 poky
NEPECTpaxyBaHHs i HEMOXiAHMX (iHAHCOBMX iHCTpyMeHTIB
. [lepenecenns natu Betyny B cuty MC®3 17, a Takosk nponosxkeHHs nepioay
3BUIbHEHHS Bia 3acTocyBanHs MC®D3 (IFRS) 9 w15t cTpaxoBux kommaniit 10 |
ciung 2023 poky
. Crpouenuii 0611ik 30608's13aHb 110 BPEry/IFOBaHHIO 30UTKIB 3a 10roBOpaMH, siki
BUHWKIIK 10 1aT nepexony Ha MC®3 17
. ITocnabnenns B 3actocyBaHHi Texnik wis 3HUXKEHHS (DiHAHCOBOTO pU3HKY
. MoxnuBicTh BU3HaueHHs iHBeCTHLIHHOTO JIOrOBOPY 3 YMOBaMHU
ANCKPELiHHOro yyacTi B MOMEHT NIEPEXOMy HA HOBHIi CTAHIAPT, Hi’)K B MOMEHT
BHHUKHEHHS I0r0BOpPY

ToBapucTBO He 3acTOCOBYBaIO HOBI 260 3MiHeH] CTaHaapTy, Aki Oyau Buaani Panoro 3 MC®3, ane e e nabynn
YMHHOCTI 1 hiHaHCOBOTO poKy, 110 noyases | ciung 2021 p.

2.3. BanoTa noaauus 3BiTHocTi Ta ¢yHkuionanbHa BaioTa, CTYNiHb OKPYIJIEHHsI

Bantora nonauus 3sitHocTi Bianosinae yHKUiOHATBHIHN BaIOTI, SKOI0 € HALiOHATEHA BamoTa YKpaiHu — rpusHs,

CKIIaJieHa y TUCAYaX IPUBEHb, OKPYIJIEHUX 0 LIJMX THCSY.
2.4. Mpunywenus npo Ge3nepepBHICTD AisIbHOCTI

@iHaHCOBa 3BiTHICTH ToBapucTsa nigrotosnena Buxomsun 3 NPUINYLIEHHS 0€3MePePBHOCTI AisTbHOCTI, BianoBiAHO 10
SIKOTO peai3allis akTHBIB i MOraleHHs 30608’ 53a1D BiAOYBA€ThCs B X0 3BMYANHOT TisIBHOCTI. ®iHaHcOBa 3BiTHICTD He
BKJIOYA€ KOPUTYBaHHS, sIKi HeoOXiaHO 6ys0 6 TIPOBECTH B TOMY BHNAjKy, sIKOM TOBapHUCTBO He Moro MPOLOBKHUTH
rofankbLIe 3AiHCHeHHS (HiHAHCOBO-TOCTIONAPCHLKOT AifIbHOCT] BIIMOBIHO 10 MPUHLMMIB Ge3nepepBHOCTI HisibHOCTI,

Kab6inetom Minictpis VYkpainu 3 12 Gepesus 2020 P. Ha BCill TepuTopii Vkpainu, 3 meroro 3anobiraHHs
MOLIMPEHHIO TOCTPOT pecripaTopHOi XBopo6H COVID-19, cnpuunnenoi KkopoHasipycom SARS-CoV-2, OyJ10 BBeIEHO
KapaHTHHHI Ta 06MeXyBasbHi 3aX0a1 Ha CTpoK 110 31.08.2021p., siKi He € OcTaATOUHMMH.

YnpasniHChKuil nepconan Tosapuctsa npunyckae, mo NPOJIOBXKEHHSI KAPAHTHUHY, BUKIUKAHOTO KOpOHaBipycom
(COVID-19), Moxe MaTi BrTHB Ha TOTipLIEHHS MOKAa3HUKIB AisybHOoCT KoMmmanii y 2020-2021 pokax y nopisusinHi 3
2020 pokom, 110 Mo%e npuBecTH 10 3HEUIHEHHS, K (iHAHCOBUX TaK He(iHAHCOBUX aKTHBIB, BIIMHE Ha CIpaBeUINBY
BaPTICTh aKTHBIB Ta MOPYIIEHHIO BUKOHAHHS YMOB 32 30008’ si3aHHAMH TowO. OfHaK, YNPaBIiHChKHIT epcoHan BBaskac,
0 KapaHTHH He BMIMHE Ha 31aTHicTh ToBapucTBa MPONOBXKYBATH CBOIO MisNMBHICTE Ha Ge3nepepBHili OCHOB] y
MaibyTHbOMY.

2.5. PiweHns npo 3aTBepI:KeHHs (piHAHCOBOT 3BiTHOCTI

@iHaHCOBA 3BiTHICTH Tosapucrsa 3ateepmkena 10 BUITyCKY (3 METOIO ONpUIOHEHHs) KepiBHNKOM ToBapucTaa 22
motoro 2022 poky. Hi yyacHuku ToBapuctsa, Hi iHmi 0cobu He maroTh TlpaBa BHOCHTH 3MiHM 10 ui€i (iHaHCOBOT
3BITHOCTI miciis 1i 3aTBepmKeHHs 10 BUITYCKY.




[NYBJIYHE AKHIOHEPHE TOBAPUCTBO «3AKPUTUIN HEJAUBEPCU®IKOBAHWI BEHUYPHU I
KOPITOPATUBHHUI IHBECTULIIHHUIN ®OH]
«YKPATHCBKI AIJIOBI IHBECTHULIII»

68 MUC. ZPH.

2.6. 3piTHuil nepioa ¢pinaHCcoOBOI 3BiTHOCTI

3BiTHUM TiepionoM, 3a sKHil GOPMY€ETbCs (hiHAHCOBA 3BITHICTb, BBAXKAETHLCA KajeHaapHuit pik, To6to nepiox 3 01

cians no 31 rpynns 2021 poky.

3. CyTTeBi no102keHHs1 00/TIKOBOY MOJTITHKH
3.1. OcHoBH OLIHKH, 32CTOCOBAHA NPH CKJIaaHHI (iHAHCOBOI 3BiTHOCTI

La dinancoBa 3BiTHICTh MiAroToBNeHa Ha OCHOBi icTopuuHOi cobiBaprocTi Ta crpaBe/uIMBOi BapTocTi abo
amopTH3aliiiHoi co0iBapTOCTI OKpeMHX (iHAHCOBMX iHCTPYMEHTIB BiamosinHo 10 MC®3 9 «®DinaHcoBi IHCTpYMEHTHY.
Ouinka crpaBe/InBOi BapTOCTi 3AIMCHIOETBCS 3 BUKOPUCTAHHAM METOAIB OLIHKM (hiHAHCOBUX IHCTPYMEHTIB,
nososieHux MC®3 13 «OuiHkM 3a crpaBeuTHBOI BapTicTio». Taki METOAM OLIHKM BKIIOYAIOTH BUKOPUCTAHHS
CrpaBe/IMBOI BApTOCTi SIK LiHM, sika Oysna 6 TpuMaHa 3a Mpojax akTHBY, abo CIUIayeHa 3a nepenadyy 3000B'A3aHHs Y
3BUYAiiHIi onepauii Mix yyacHHKaMi PHHKY Ha 1aTy OUiHKH. 30KpeMa, BUKOPHCTAHHS Oip’KOBHX KOTHPYBaHb 00 1aHUX
MpO MOTOYHY PUHKOBY BAPTICTh {HLIOTO aHAJOTIYHOTO 3a XapaKTepOM iHCTPYMEHTY, aHami3 IMCKOHTOBAHMX [POLIOBHX
MOTOKIB a00 iHII MoJeni BM3HAYEHHS CIHPABEMIMBOI BAapTOCTI. [TepenbauyBana cripaBeIvBa BapTiCTh (hiHAHCOBUX
aKTHBIB | 3000B’A3aHb BU3HAYAETCA 3 BUKOPHCTAHHAM HASBHOT iH(popMaLii NPO PUHOK i BiIMOBIIHUX METO/IB OLIHKH.

3.2. 3aranbHi No/10KeHHS 100 06/1iIKOBHX MOMITHK

3.2.1. Ocnosa ghopmyeanns o6aikosux nonimux

OOGiKOBI MONITUKK - KOHKPETHI MPUHLIMITH, OCHOBH, 10MOBIEHOCTI, MpaBuia Ta NPaKTHKa, 3aCTOCOBaHI Cy0'€KTOM
TOCroAapioBalHs Mpu CKIaldaHHi Ta noiaHHi ¢inancosoi 3piTHocTi. MC®3 HaBOAMTH O6IKOBI MOMITHKH, fIKi, 3a
sucHoBkoM PMCBO, naioTh 3Mory ckmactd Taky (iHaHCOBY 3BiTHICTb, iKAa MIiCTHTHMe JOPEYHY Ta [OCTOBIpHY
indopmauito npo oneparii, iHwi Mol Ta yMOBH, 10 SKUX BOHU 3aCTOCOBYIOThCS. Taki MOMTHKY He CIlijl 3aCTOCOBYBATH,

SAKIIO BIJTMB 1X 3aCTOCYBAHHS € HECYTTEBHM.

Ob6mnikosa monituka ToBapucTBa po3pobieHa Ta 3aTBepIkeHa KepiBHULTBOM TOBapucTBa BiANOBIZHO 10 BUMOT

MCBO 8 «O61iKkoBi MOTITHKH, 3MiHH B 001IKOBMX OLIHKAX Ta MOMMIKMY Ta HIIMX YHHHUX MCD
3.3.2.2. Injpopmauia npo 3minu e obaikosux nonimuxax

TosapucTBo 00Mpae Ta 3acTOCOBYE CBOi 00/1iKOBi MOMITUKH MOCTIAOBHO A1 MOAIGHIX omnepauil, iHIKUX noaii abo
yMOB, AKIO MC®D3 KOHKPETHO He BUMarae abo He N03BOJISE BHU3HAYEHHS KaTeropii cTaTe, 1Sl SKMX IHLII MOMITHKK

MOXYTb OyTH JOPEYHUMHU.

3.2.3. @opma ma naseu pinancosux 3gimie

Ilepenik Ta Haseu dopm ¢inancosoi 3BiTHOCTI ToBapyCTBa BianoBinaoTh BMMOram, BctaHoBieHuM HIT(C)BO 1
«3aranbHi BAMOTH 110 (iHaHCOBOT 3BITHOCTI», Ta hopMu [TpUMITOK, 1110 po3pobieHi y BinnosigHocti 10 MC®D3.

3.2.4. Memoou nooanns inpopmauii y inancosux sgimax

3rizHo MC®3 Ta Bpaxosyroun HII(C)BO 1 3sit npo CYKYMHHMH 10XiA nepeadayae MOJAHHS BUTPAT, BUSHAHUX Yy
npubyTKy abo 30uTKy, 3a Kiacudikaliero, OCHOBAaHOIO Ha METOZI "¢yHkuii BuTpar”" abo "cobisaprocTi peanizauii,
3TiIHO 3 AKHM BUTPATH KJIaCH(iKyIOTb BIAMOBIZHO 10 iX }YHKUIA AK 4acTHHM cOBIBAPTOCTI UM, HAMPUKIAL, BUTpPAT Ha
30yT a0 aAMiHICTPAaTHBHY Ais/ILHICTS.

[pencraBieHHs rpowoBux NOTOKIB Bix omepauiiinoi aisnbHOCTI y 3BiTi NP0 PyX IPOILIOBUX KOMITIB 3AIMCHIOETHCS
i3 3aCTOCYBAaHHSAM MpPSAMOrO METOALY, 3TIAHO 3 AKUM PO3KpHBAETLCA iHGOPMALLsSE PO OCHOBHI KJIacu HamXOIKeHb
TPOIIOBHX KOLUTIB Y BUILIAT IPOIIOBMX KOWITIB. [HhOPMALis MPO OCHOBHI BHAK IPOILOBUX HAAXOMKEHb Ta rPOIIOBUX

BUILTAT YOPMYEThCA Ha MiAcTaBi 061iKoBUX 3anuciB ToBapucTsa.
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3.3. O6.1iK0Bi MOITHKH 1010 (PiHAHCOBHX iHCTPYMEHTIB

3.3.1. Busnanns ma ouinka Qinancogux incmpymenmis
ToBapuctBo Bu3Hae (iHaHCOBHiT akTHB a0o (iHaHcOBe 3000B'A3aHHA Y Gananci BiamosinHo no0 MC®3, xonu i

TiIbKK KOJM BOHO CTA€ CTOPOHOK KOHTPAKTHHX MOJIOKEHb 1010 (iHAHCOBOrO IHCTPYMEHTA. Onepauii 3 npuadanHs abo

npoaaxy hiHaHCOBUX iHCTPYMEHTIB BU3HAIOTCA i3 32CTOCYBaHHAM OOJIIKY 33 aTOIO PO3PAXyHKY.

3a CTPOKOM BHKOHaHHS ()iHaHCOBI aKTHBM Ta (iHaHCOBi 3000B’A3aHHsS MOALIAIOTHCA HA NOTOYHI (31 CTPOKOM
BUKOHAHHS 3060B’3aHb 10 12 MICALIB) Ta ZIOBrOCTPOKOBI (3i CTPOKOM BHKOHaHHs 3060B’3aHb Gisbue 12 MicALiB).

ToBapucTBo Kiacu(ikye (iHAHCOBI aKTHBM SIK TaKi, 1O OLIHIOIOTBCSA Yy MONANBUIOMY abo 3a aMOPTHU30BAHOKO
coGiBapTicTIo, a60 3a CpaBeUIMBOKO BAPTICTIO HA OCHOBI 060X TAKMX YNHHHKIB!

a) Mozeni 6izHecy cy0’€KTa rocrnoaaploBaHHs Uls yNpasliHHs QiHAHCOBUMH aKTHBAMH; Ta

6) XapakTepUCTUK KOHTPAKTHUX I'POLIOBHX MOTOKIB (hiHAHCOBOTO AKTHBY.
ToBapuCTBO BU3HAE Taki kKaTeropii hiHaAHCOBUX aKTHBIB:

s (hiHAaHCOBI aKTHBH, W0 OLIHIOIOTHCA 3a CTPaBe/IMBOKO BAPTICTIO, 3 BiZOOPaXKEHHAM pe3yJibTaTy NEPEOLIHKH y
npubyTKy abo 30UTKY;
o (iHaHCOBI AKTHBH, II0 OLIHIOIOTHCA 33 aMOPTU30BAHOK COOIBAPTICTIO.

ToBapucTBO BM3HAE Taki kaTeropii GiHaHCOBMX 3000B'I3aHb:

J dinancosi 3060B'13aHHs, OLIHEH] 32 aMOPTU30BAHOKO COOIBAPTICTIO;
. dinancosi 3060B'13aHHs, OLHEHI 3a CIPaBEIMBOIO BAPTICTIO, 3 BiAOOPAKEHHIM Pe3ysIbTaTy MEPEOLiHKH Y
npubyTKy abo 30UTKY.

Iin yac mepBicHOro Bu3HaHHS (iHaHCOBOro akTUBY abo0 (iHaHCOBOro 3000B'A3aHHs TOBApHUCTBO OUIHIOE iX 32
iXHBOFO CIPaBeUTUBOO BapTICTIO .

Ipu npUNMHEHH] BU3HAHHS ()iHAHCOBOTO AKTHBY MOBHICTIO Pi3HHULSA MIK:

a) 6a1aHCOBOIO BAPTICTHO (OLIIHEHOIO Ha JaTy NPUIMHEHHS BU3HAHHSA) Ta

6) OTPMMAHOK KOMIEHCALi€lo (BKIHOYao4n Oynb-AKui HOBHI OTPUMAHMH aKTMB MiHyC Oy/b-siKe HOBE B3sTE
3000B’I3aHHS) BU3HAIOTh Y MPUOYTKY 200 30UTKy.

DiHaHCOBUIl AKTUB OLIHIOETHCSA 3@ AMOPTH30BaHOK COOIBApTICTIO, AKILO BiH NPUAOGABAETLCA 3 METOK OJEPIKAHHS
JIOTOBIpHUX TPOLIOBMX MOTOKIB i JOroBipHi yMOBHM (DiHAHCOBOrO aKTHBY I'€HEpPYIOTb TPOILOBI MOTOKH, KOTPi € CYTO

BUILIaTaAMM OCHOBHOT CyMHU Ta IPOIICHTIB Ha HEMOTalleHy YacTKy OCHOBHOI CyMH.
TOBapUCTBO BU3HAE pe3epB Mif 30MTKM MIA OYiKyBaHMX KPEIUTHHX 30HTKIB 3a (iHAHCOBMUM aKTHBOM, AKMM
00JTIKOBYEThCS 38 aMOPTU30BAHOKO BAPTICTIO.

O6ikoBa MOJITHKA IIOAO MOJATbIIOT OLIHKK (hiHAHCOBHUX IHCTPYMEHTIB PO3KPHMBAETHCSH HMXKUE Y BiAMOBIIHUX

po3inax 00iKOBOT MOJITHKM.

3.3.2. I'powosi kowmu ma ixui exéigasienmu

['poLIOBI KOIITH CKIaAal0ThCs 3 FOTIBKH B Kaci Ta KOLUTIB HA MOTOYHMUX paxyHKax y OaHKax.

EKBiBaJIeHTH TPOIIOBHMX KOIITIiB — 11¢ KOPOTKOCTPOKOBI, BUCOKOJIIKBIZHI iHBECTHLIT, AKi BIIbHO KOHBEPTYIOTHCA Y
BiIOMi CyMH TPOIIOBMX KOIUTIB i SKMM NPUTAMaHHUH HE3HAUHMI PU3UK 3MiHM BapTOCTi. I|HBECTHIliA BM3HAYAECThCA
3a3BMuaili AK €KBIBAJIEHT IPOIIOBMX KOLITIB TiMBKMA B pa3i KOPOTKOro CTPOKY MOTalleHHs, HAMpPHUKIad, MPOTATOM HeE

Ginblie HDK TpU MicsLl 3 AaTh npuaGaHHs.
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['pomoBi kowmwTH Ta IX €KBIBAJICHTH MOXYTb YTPHUMYBATHCs, a onepauii 3 HHMH [POBOLMTHCA B HalllOHAJIbHIM
BAJIIOTI Ta B iHO3E€MHIll BaJIIOTI.

[HO3eMHa BaioTa — 1€ BajIioTa iHIa, HiX (yHKIlIOHATbHA BATFOTA, KA BU3HA4YEHA B 11.2.3 1nx [IpuMITOK.

['poIIOBi KOWITH Ta 1X €KBiBANEHTH BU3HAIOTLCS 32 YMOBH Bi/IMOBITHOCTI KPUTEPiAM BU3HAHHS aKTUBAMU.

[Tonanplua OLIHKA IPOLIOBMX KOLUTIB 3AIHCHIOETHCS 3a CIPAaBEMJMBOIO BApTICTIO, fKa AOPIBHIOE iX HOMIiHANbHIi
BapTOCTI.
[Tonaneina oUiHKa €KBIBAJEHTIB rPOLIOBUX KOLUTIB, MPEACTABICHNUX AEMO3UTaMH, 3MiMCHIOETHCS 32 aMOPTHU30BAHOIO

cobiBapTicTIO.
[lepBicHa Ta mojamblia OLiHKA TPOIIOBUX KOIUTIB Ta IX €KBIiBaJEHTIB B IHO3EMHIH BaMIOTI 34IMCHIOETHCA Y

(yHkUioHanbHIl BantoTi 3a odiuifinuvmu kypcamu HanionansHoro 6auky Ykpainu (HBY).

YV pasi oOMexeHHsA MpaBa BUKOPUCTAHHA KOWITIB Ha MOTOYHMX paxyHKax B y OaHkax (HanpuKiam, y BUIALKY
npusHaueHHs HBY B GaHkiBChbKiil ycTaHOBI TUM4acoBOT aaMiHicTpauil) Ui akTUBY MOXYTh OYTH KiacugikoBaHi y cknaui
HEMOTOYHMX aKTUBiB. Y Bumanky npuiinarts HBY pimenHs npo nikBizauito 6aHKiBCbKOI yCTAHOBM Ta BiACYTHOCTI
MMOBIPHOCTi TOBEPHEHHS IPOIIOBMX KOIITIB, BUSHAHHA 1X SIK aKTHUBY MPUITMHSAETHCA i IX BAPTICTh BigoOpaKaeThCs y

ckJazi 30UTKiB 3BITHOTO Mepiony.
3.3.3. [lebimopcoka 3a6opzosanicme

JleGiTopchka 3a60proBanicTs — e (iHAHCOBUIT aKTUB, AKUil ABJISE COOOK KOHTPAKTHE MPABO OTPMMATH FPOLIOBI

KOwITH a00 iHIIKUI (hiHAHCOBUII aKTHUB Bifl iHIIOrO cy6’€KTa rOCMOAaPIOBAHHS.

HebiTopcbka 3a00proBaHicTh BU3HAETLCA Y 3BiTi Mpo (iHAaHCOBHMIA cTaH ToAi i Auwe Toai, koau TOBapPUCTBO cTae
CTOPOHOK0 KOHTPaKTHUX BiJHOIIEHb WIOAO LBOTO iHCTpyMeHTy. IlepBicHa ouiHka ae6GiTopchkoi 3a60proBaHOCTI
3MIACHIOETBCS 38 CTIPABEUTMBOKO BapTICTIO, KA IOPiBHIOE BAPTOCTI MOTralIeHHs, TOGTO CyMi 04iKyBaHUX KOHTPAKTHUX

rPOLIOBUX MOTOKIB Ha ATy OLIHKH.

Ao € 00'eKTHBHE CBiIYeHHA TOrO, MO BiAOYBCA 30MTOK Bil 3MEHLIEHHS KOPUCHOCTI, 6ajaHcoBa BapTicTh

aKTUBY 3MEHILIYETHCS HA CyMy TaKHMX 30MTKIB i3 3aCTOCYBAHHAM PaxyHKY pe3epBiB.

Pe3eps Ha MOKPUTTS 30MTKIB BiJl 3MEHUIEHHS KOPUCHOCTI BU3HAYAETHCS K PI3HULS MK GaNaHCOBOIO BApTICTIO

Ta TENepiliHbOK BAPTICTIO OYiKyBaHMX MalOyTHIX IPOLIOBMX MOTOKIB. BU3HauyeHHS cymM pesepBy Ha MOKPUTTS

30MTKIB Bill 3MEHLICHHS KOPUCHOCTI BiAOYyBa€ThCs Ha OCHOBI aHai3y 1eGiTOpiB Ta BinoGpaxae cymy, sKa, Ha IyMKY

KEepiBHULITBA, JOCTATHS IJIs NMOKPUTTS MOHECeHUX 30uTKiB. J[na diHAHCOBMX aKTHBIB, AKi € iCTOTHHMH, pesepBu

- CTBOPIOIOTbCA HAa OCHOBI IHAMBIZyaJbHOI OLIHKM OKpeMMX AeGiTOpiB, wns (iHAHCOBMX aKTHBIB, CyMH SIKMX
IHAMBiAYyaNbHO HE € ICTOTHMMM - Ha OCHOBI rpynoBoi ouinku. ®akTopw, ki ToBapuCTBO po3risiaae mpy BU3ZHAUYEHHI

TOTO, Y € Y HbOTO 00'€KTHBHI CBIIY€HHS HAABHOCTi 30UTKIB Bill 3MEHIICHHS KOPHCHOCTI, BKJIIOYAIOTH iHPOPMALLiO

NMpO TEHJICHLII HerorameHHs 3a00proBaHOCTi y CTPOK, JIKBIAHICTb, MIATOCIPOMOXKHICTh Gop:kHMKa. Jlis rpymnu

Ae6iTopiB TakuMK HaKTOpamMu € HeraTHBHI 3MiHHM y CTaHi IIaTeXiB MO3MYATLHMKIB y IPYIl, TAKMX SK 30i1bIIeHHS

KiIBKOCTI IPOCTPOYEHUX TIATEKIB; HEraTUBHI €KOHOMI4HI YMOBH y rafysi a6o reorpadiusomy perioHi.

Cyma 30MTKIB BU3HAETbCA y MpUOYTKY 4M 30MTKY. SIKIIO B HAcTymHOMy mepioni cyma 30UTKY Bill 3MEHLIECHHS
KOPUCHOCTI 3MEHWIYETbCS i 1l 3MEHLIEHHs MOKe OyTH 00'€KTHBHO NOB'A3aHHM 3 MOMIEI0, fKa BinOyBaeThCs miciist
BU3HAHHS 3MEHIIEHHA KOPUCHOCTI, TO MONEPeaHbO BU3HAHMI 30MTOK Bil 3MEHIIEHHS KOPUCHOCTI CTOPHYETBHCS 3a
paxyHOK KopuryBaHHs pesepBiB. Cyma CTOPHYBAaHHS BU3HA€ThCA Y NPUOYTKY 4 30MTKY. V pasi HEMOXKIMBOCTI
TMOBEPHEHHs 1e0ITOPCHKOI 3a00ProBaHOCTi BOHA CITMCYETHCS 3a PaXyHOK CTBOPEHOTO Pe3epBy Ha NOKPUTTS 30UTKIB
BiJl 3MEHIIEHHSI KOPUCHOCTI.

Hebitopcbka 3a60proBanicTh MOke OyTH HECKaCOBHO NpH3HAaYeHa AK Taka, IO OLIHIOETHCS 3@ CHIPABeLTHBOIO
BaPTICTIO 3 BiXOOpaKEHHAM DE3yNbTaTy MEPEOLiHKH y NpuOYTKy a60 3GMTKY, AKIIO TaKe NPU3HAYEHHS ycyBae abo

3HAYHO 3MEHIIY€ HEBIAMOBIAHICTb OUIHKM YM BM3HAHHA (SIKY IHKOJIM HA3MBAKOTh (HEY3rOIKEHICTIO 00J1iKy»), 110
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IMYBJIYHE AKHHIOHEPHE TOBAPUCTBO «3AKPUTUI HEAUBEPCU®IKOBAHWI BEHUYYPHUI
KOPINOPATUBHUM IHBECTULIIMHUIA ®OH/

«YKPATHCBKI AIJIOBI IHBECTHLIIi»
8 MUC. 2PH.

iHaKIle BUHMKHE BHACHIIOK OLiHIOBAHHA aKTHUBIB a60 3000B’sI3aHb UM BU3HAHHSA npulyTKiB ab0 30UTKIB 3@ HUMM Ha
Pi3HMX MiacTaBax.

[Monanbwa ouinka ne6iTopchbkoi 3aGOpProBaHOCT 3AIMCHIOEThCS 3a CPABELIUBOIO BAapTICTIO, sIKa MOPIBHIOE
BapTOCTI MOraweHHs, T06T0 CyMi OUiKyBaHMX KOHTPAKTHHX IPOIIOBUX MOTOKIB Ha JaTy OLIHKH.

Y pasi 3miH cnipaBeanuBoi BapToCTi AeGiTOPChKOT 3a60proBaHOCTI, 110 MAKOTh MicCLie Ha 3BITHY Jaty, Taki 3MiHu
BU3HAIOTHCA y MPUOYTKY (36UTKY) 3BITHOrO Mepiofy.
3.3.4. Dinancosi akmueu, w0 OWIHIIMbCA 3a CHPAGe)AUB0I0 eapmicmio, 3 6i0o0pasicennam pesyibmanty
nepeoyinku y npubymky aoo 36umxy

Mo hiHaHCOBHX aKTHBIB, 110 OLIHIOKOTBLCS 33 CIPaBEATMBOIO BAPTICTIO, 3 BiLOGPAKEHHAM pe3ysbTaTy MepeoLiHKy

y npuGyTKy a60 30UTKY, BiIHOCATBCA akuii Ta nai (4aCTKM) rocnoaapchbKUX TOBAPHCTB.
[Ticns nepsicHoro BusHanHA TOBapHCTBO OLIHIOE iX 3a CMIPaBeTHBOIO BapTICTIO.

CrpasenuBa BapTiCTh aKwiil, AKki BHECEH] 10 GipKOBOr0O CIMCKY, OLIHIOETHCS 3a OipKOBUM KypCOM opraHizaTopa

TOPTiBI.

Skimo akuii MaroTh 06ir Ginbul K Ha OAHOMY OpraHizaTopi Toprieii, NPy po3paxyHKY BapTOCTI aKTUBIB Taki
iHCTPYMEHTH OLIHIOIOThCS 33 KYPCOM Ha OCHOBHOMY PUHKY JUISl LIbOTO aKTHBY a6o0, 3a BiJICYTHOCTI OCHOBHOTO PHHKY,
Ha HAWCTIPHATIMBIIIOMY PHHKY IS HbOTO. 32 BiICYTHOCTI CBilueHb HA KOPHMCTb NPOTHJIEKHOTO, PUHOK, Ha SIKOMY
TosapucTBO 3a3BUail 31ilicHIOE OMepaLilo Mpoxaxky akTHBY, MPUAMAETHCA 3a OCHOBHMUI puHOK abo, 3a BiaCyTHOCTI

OCHOBHOI'O PUHKY, 32 HAHCTIPUATIUBILINN PUHOK.

[Ipy ouiHui crpaBenTMBOT BAapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOAM OLIHKH BApPTOCTi, SKi BIANOBINAKOTH
00cTaBMHAM Ta 1Sl SKMX € J1OCTaTHBO NAHMX, LIOG OLIHUTH CHpaBe/IHBY BapTICTh, MAKCUMI3ylOUH BUKOPHCTAHHS

JOPEYHHX BIAKPUTHX JaHMX Ta MiHIMI3ylO4H BUKOPHCTAHHS 3aKPUTHUX BXIIHUX NaHUX.

KO € MiACTaBM BBaXaTH, IO OanaHCOBA BAPTiCTh CYTTEBO BIAPI3HAETbCS Bin cnpaBeuuBoi, ToBapucTBo
BU3HAYac CMpaBelIMBY BapTICThb 3a JOMNOMOIOK IHIIMX METOMAIB OLHKM. BiaxumeHHs MOXYTb OyTH 3yMOBJIEHI
3HAYHUMH 3MiHAMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/a6o 3MiHAMM KOH’IOHKTYPH PHHKIB, Ha AKHX €MITEHT 3MiliCHIOE

CBOIO JiANBHICTb, @ TAKOXK 3MiHAMHU Y KOH FOHKTYPI (DOHIOBOLO DUHKY.
PUHKY

CnpaBeliBa BapTicTh akiiif, 06ir SKMX 3yNMUHEHO, y TOMY YMCIi LHHHX nanepiB eMiTeHTIB, fKi BKIOUEHI 10
Crmcky eMiTeHTIB, 110 MalOTh 03HAKH (BiKTUBHOCTI, BU3HAYAETHCS i3 ypaxyBaHHSM HAsABHOCTI CTPOKIB BiAHOBJIEHHS
00iry Takux WIHHMX [anepis, HasBHOCTI (iHAHCOBOT 3BITHOCTI TakuX €MITEHTIB, pe3yJbTaTiB iX AiSIBHOCTI,

OUiKyBaHHS HaAXOKEHHS Mait0yTHIX eKOHOMIYHUX BUIif.

3.3.5. 30606'a3annx.

Kpeauropceka 3a60prosaticTs BU3HA€ThCA 5K 30608’ 13aHHS TOAi, Kot TOBAapUCTBO CTa€ CTOPOHOIO JIOTOBOPY Ta,
BHACJIiI0K LbOT0, Ha0yBa€e IOPUANYHE 30008’ I3aHHS CILIATUTH IPOILOBI KOLITH.
ITorouHi 30608’ A3aHHs — Lie 30608’ A3aHH4, SKi BiANOBIAAIOTH O1HI 260 JEKIJIbKOM 13 HM)KUEHABEIEHMX 03HAK:

. KepiBunurso ToBapuctBa criofiBaeThes noracuti 30608’ A3aHHA a00 30608’ 13aHHS MiANArae norawieHHio

MPOTATrOM JABAaHAAUATH MiCALIB Micas 3BiTHOrO nepioy;

» KepiBunurso Tosapuctsa He Mae Ge3yMOBHOro NMpaBa BiACTPOUMTH MOTALICHHS 3060B’S3aHHS NPOTAroM

LIOHAHMEHILIE IBAHAALATH MiCALIB MicIs 3BiTHOrO Nepioy.
[1oTouHi 30008’ A3aHHS BU3HAKOTLCA 32 YMOBH BiAMOBiAHOCTI BU3HAYEHHIO i KPUTEPIAM BU3HAHHS 30008’ A3aHb.

[ToTo4Hi 30608’ 13aHHS OUIHIOIOTECS y MOAANBLIOMY 33 AMOPTH30BAHOK BapTiCTIO.
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ITYBJIIYHE AKLIIOHEPHE TOBAPUCTBO «3AKPUTHI1 HEAUBEPCU®DIKOBAHMIA BEHYYPHUI
KOPIOPATUBHUM IHBECTHULIIAHUIA ®OHJI
«YKPAIHCBKI ILJIOBI IHBECTHLIi»

8 MUC. 2PH.

[oTtouny KPEAUTOPCBKY 3a60proBaHicTh 6e3 BCTaHOBJIEHO] CTaBKM Bincotka TOBApHCTBO OLiHIOE 3a CYMOK

MEPBICHOTO PaxyHKy (GakTypH, AKIIO BILIUB ANCKOHTYBAHHS € HECYTTEBUM.
3.3.6. 3copmanna inancosux axmusic ma 30006 '13anb

QiHaHCOBI aKTMBM Ta 3060B's3aHHS 3ropTaloThes, sKkio ToBapuCTBO Mae ropuaMuHe NpaBo 3ificHIOBaTH 3ajik
BU3HAHUX y GanaHci cym i mae Hamip abo 3po6utu B3aemosaiik, abo peanisyBatu akTus Ta BUKOHATH 3000B'A3aHHs

OJIHOYACHO.
3.4. O6aikoBi nosiTHKHM woxo OCHOBHHX 32c00iB Ta HeMaTepiaJbLHUX aKTUBIB
3.4.1. Busnanus ma OUIHKA OCHOBHUX 3aC0Dig

ToBapucTBo Bu3Hae MatepianbHuit 06'ekT OCHOBHHMM 3aC000M, AKIIO BiH yTPUMYETHCS 3 METOKO BUKOPUCTAHHS iX y
TNPOLECi CBOET MiANLHOCTI, HAaMAHHS nocsyr, abo ans 3aicHeHHs AIMIHICTPATUBHUX i COLiaNbHO-KYILTYpHUX byHKLii,
04iKyBaHHIi CTPOK KOPHCHOrO BHUKOPHCTaHHs (eKCITyaTawii) Skux Giiblne ogHoro POKy Ta BapTicTh skux 6inbiie 6000
IPH.

[TepsicHo ToBapucTBO owiHIOE OCHOBH] 3acobu 3a cobGisapTicTio. V TI0J1aTIbLIOMY OCHOBHI 3aC00M OLIHIOKTHCS 34 iX
Co0IBapTICTIO MiHyC 6yab-fika HaKOMHYEeHa amopTH3aUis Ta 6yab-iKi HAKONMYEH] 36UTKK Bill 3MEHIUCHHS KOPUCHOCTI.
Cyma HakonmueHof amopTH3auii Ha JaTy MepeoLiHKu BUKJTIOYAETHCs 3 BaJOBOI GanaHCOBOT BAPTOCTI aKTUBY Ta YKCTOT
CYMH, TIepepaxoBaHOi N0 mMepeouiHeHoi Ccymu aKkTuBy. JoOUiHKa, fKa BXOAUTH 10 CKJIally BJACHOro Karmitany,
TICPEHOCHTRCS 10 HEPO3MOALIEHOrO IPUBYTKY, KON NIPUMTUHAECTLCSA BUSHAHHS BiANOBiAHOrO aKTUBY.

3.4.2. IModanswi eumpamu.

ToBapucteo He Bu3Hae B Ganancosiii BapTOCTi 00'€KTa OCHOBHUX 3ac06iB BHTpaTH Ha 101eHHe 06CIyroByBaHHs,
PEMOHT Ta TexHiuHe 00CITyroByBaHHS 06'eKTa. L{i BuTpaTn BU3HaIOTHCH B NpUOYTKY YU 36MTKY, KOJIM BOHH noHeceHi. B
anaHcoBilt BapTOCTi 06'eKTa OCHOBHMX 3ac00iB BU3HAIOTLCA Taki MomabLi] BUTPATH, AKi 3a[0BOJBHSIOTH KpUTEpisiM
BU3HAHHS aKTHBY.

3.4.3. Amopmusayis ocnoenux 3acobie

AMOpTH3aList OCHOBHMX 3ac0GiB ToBapucTsa HapaxoByeThes mpaMominiiiHum METOLOM 3 BUKOPHUCTAHHAM TaKUX
LIOPIYHUX HOPM:

OyniBui = 2963
MalIHM Ta 00J1aTHAHHS -7-15%
TPaHCIIOPTHi 3acobu - 17 -20%
MeOTi -20 - 33%.
iHI -14-50%

Kaniraneni Bkjmanenns s OpEH/IOBaHI MPHUMILLEHHS aMOPTH3YIOTBCS  MPOTATOM  TepMiHy  ix KOPUCHOTO
BHKOPUCTaHHS. AMOPTH3ALLIIO aKTHBY TI0YMHAIOTE, KOJIM BiH CTa€ MPUIATHUM TSI BHKOPUCTaHHA. AMOPTH3aLito akTuBy
TPUMMHAIOTE Ha OZHY 3 IBOX /1T, sika BinGyBaeThcs paHile: Ha nary, 3 sKoi akTuB KNacuGikyoTh sk yTpumyBaHuii 11s
Npoaaky, abo Ha Aaty, 3 K0T MPUMHHSAIOTH BU3HAHHS aKTHBY.

3.4.4. Hemamepiansnui akmugu

Hemarepianbhi aktusu ouimooTses 3a cobiBapTicTO 3a BUPAXYBAHHAM Oyab-IKOI HAKOMUYEHOT amopru3sauii ta
OyIb-AKHUX HAKOMIMYEHMX 3GHTKIB BiJl 3MEHIIEHHS KOPHCHOCTI, AMODTH3aLlis HeMaTepianbHIX aKTHBIR 30iHCHIOETECS i3
3aCTOCYBAHHAM MPSMOJIHIHHOIO METOLY 3 BHUKOPHCTAHHAM LIOPIYHOT HOpMHU 33%. HewmartepiasnbHi aKTUBH, SKi
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IIYBJITMHE AKLIOHEPHE TOBAPUCTBO «3AKPUTHIA HEJIUBEPCU®IKOBAHUI BEHYYPHUI
KOPTIOPATUBHMI IHBECTULIIMTHUI ®OHI
«YKPATHCBKI A1JTOBI IHBECTHLIi»

6 muc. ZpH.

BHHHUKAIOTD y PE3YJIbTaTi AOTOBIpHMX G0 HIIMX IOPHIAMYHUX TpaB, aMOPTU3YIOTECS MPOTATOM TEPMiHy YMHHOCTI LUX

npas.
3.4.5. Imenwennn Kopucnocmi ocnosnux 3acodie ma HemamepianbHux akmueis

Ha koxHy 3BiTHY naty ToBapucTBo owuimioe, uu € skach o3Haka TOTO, 10 KOPUCHICTh aKTUBY MOKE 3MEHIIHUTHUCS.
TosapuctBo 3MeHmIye GaaHcoBy BapTicTh akTMBY 10 CyMH HOTO O4iKyBaHOIO BiALIKOMYBAaHHS, AKIIO i TiTbKHU AKIILO
CyMa O4iKyBaHOTO BilIIKOIyBaHHS aKTHBY MEHIIA Bix Horo 6amaHcoBoi BapTocTi. Take 3MeHIIEHHS HeraiHo BU3HAEThHCS
B NpubyTKkaX 4M 30UTKAX, AKIIO AKTUB He OOJIKOBYIOTh 3@ MepeoLiHEHO BapTicTiO 3rigHo 3 MCBO 16. 36utok Bin
3MEHIICHHS KOPHCHOCTI, BU3HAHMIA [UIA aKTUBY (32 BHHATKOM TyABilly) B MONeEpeaHiX nepioxax, TosapuctBo crophye,
SAKIIO 1 TUTBKM SKIIO 3MiHHITHCS TONEPe/IHi OLIHKH, 3aCTOCOBAHI /Ul BU3HAYEHHS CYMH OYiKYBaHOIO BiALIKOXYBaHHS.
[Ticnst Bu3HAaHHA 30MTKy Bix 3MeHIIEHHS KOPHCHOCTI aMOpTH3allis OCHOBHHMX 3ac0fiB KOPUTYETbCA B Maii0yTHix
nepioax 3 METOK PO3MOAiIeHHS MEPErIsHyTO] OalaHCcOBOT BAPTOCTi HEOGOPOTHOrO aKTHBY Ha CHCTEMATHYHill OCHOBI

TIPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHS.
3.5. O6aikoBi notiTHKY 1010 iHBecTHMIiHOT HepyxomocTi

3.5.1. Busnanns ineecmuyiiinoi Hepyxomocmi

Mo inBecTHLiiHOT HepyxoMOCTi ToBapucTso BizHOCHTL HepyXoMicTh (3emmr0 um Gy niBi, ado 4acTuHy OyaiBii, ado
IX NOEHAHHA), yTPUMYBaHy Ha NpPaBax BIACHOCTI aGo 3TiZIHO 3 yronok npo inaHCOBY OpeHIy 3 METOI0 OTPUMAaHHs
OPCHAHMX MaTekiB a0o 36iMblIeHHs BapTOCTI Kamnitany 4u Ui JOCATHEHHs 060X LisIeH, a He s (a) BUKOPUCTaHHS y
BUPOOHMUTBI YX MpH MocTavyaHHi TOBApiB, NMPU HaaHHI TMOCAYT YM JUIS aAMiHICTpaTHBHUX Lijeil, a6o (6) nponaxy B

3BMYalHOMY XOJi Iis/IbHOCTI.

[HBecTHIIHHA HepyXOMiCTh BU3HAETBCA K AKTHB TOZI i TIIBKK TOZI, Koau: (a) € HMOBIpHICTh TOTrO, 10 TOBapHCTBO
OTpUMae MaiOyTHI €KOHOMIYHi BMroam, ski moB’s3aui 3 Li€l0  IHBECTHLITHOO Hepyxowmictio, (6) coGiBapricTs

IHBECTHLIHHOT HEPYXOMOCT] MOKHa NOCTOBIPHO OLIIHHUTH.

Axmo Oyxisni BkIOUarOTH 01HY HaCTUHY, fKa YTPUMYETBCS 3 METOI OTPHUMAHHS OPeHAHO! MiaTh Ta apyry
HacTUHy 1A BUKODHCTAHHA y Mpoueci isubHocTi ToBapucTea abo s aAMIHICTPaTHBHUX WiNeii, B OyXrantepcbkomy
006Ky Taki 4acTHHHM 06'eKTy HEPYXOMOCTI OLIHIOIOTECS Ta Bil0GpaxkaloThes OKpEMO, 5IKIIO BOHM MOKYTb OyTH npozxaHi

OKpPEMO.
3.5.2. epgicna ma nocnioyioua oyinka ineecmuuiinoi Hepyxomocmi

IlepsicHa ouinka iHBecTHLIHHOT HEPYXOMOCTI 3iHCHIOETCS 3a cobisaprictio. Butpatu na OTEpaLi0 BKIIKOUYAIOTHCS
Ao nepBicHoi BaprocTi. Co6iBapricTs NpuAGaHOT iHBECTHLIHHOT HepyXoMOCTi BKIIOUae UiHy ii npunbanHs Ta 6yab-ski
BUTpATH, sKi Ge3rocepenHbo BiHeceHi 10 npuadanns. besnocepeanbo BimHeceni BUTPATH OXOIUIKOIOTh, HANPHKIAL,
BUHArOpOAM 3a HaZaHHs NpopeciifHuX IOPUANYHNX TIOCTIYT, MOAATKH, MOB’A3aHi 3 Mepeaayero npasa BJIACHOCTI, Ta 1HLLI
BUTPATH Ha OTepaLio.

Ouinka miciis BU3HAHHA 31ifcHIOETbCS 3a CHpaBe/IMBOIO BAPTICTIO HAa [aTy OLiHKH. [pubyTtok abo 36urok Bix
3MiHH B CIpaBe/LTHMBIi BapTOCT] iHBECTHLI iHOT HEPYXOMOCTI BU3HAETLCS B MPUOYTKY a6o 30UTKy. AMOpTH3aLllisi Ha Taki
aKTHBH HE HAPAXOBYEThCS.

CrpaBennyBa BapTicTh  iHBECTHLINHOT HEPYXOMOCTi 3a3Buuali BHU3HAuYAETbCS i3 3aTy4CHHSAM HE3aJIeKHOro
ouinroBaya. [lepioguunicTs [EPErIANY CrpaBeIHBOI BAPTOCTI 3yMOBIIOEThCS CYTTEBUMM IUISt OONTIKY KOJMBAHHAMM LiH
Ha pUHKY N0Ai6HOT HEPyXOMOCTi. CnipaBeutiBa BapTicTs He3aBepLIEHOro Oy AiBHMLTBA NOPIBHIOE BapTOCTi 3aBEPIIEHOr0
00’€KTa 3a BUpaxyBaHHSIM BUTPAT Ha 3aKiHYeHHs Oy IiBHULITRA.
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IIYBJIYHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI1 HEJAVNBEPCU®IKOBAHWI1 BEHYY PHUIA
KOPIMMOPATUBHUI IHBECTULIAHUI ®OH/I

«YKPATHCBKI AIJIOBI IHBECTHIIIi»
6 MUC. ePH.

AIKINO OUIHMTH CrpaBe/UIMBY BapTiCTh HEMOXKIIUBO, ToapucTBo 06pae 11 OUiHKM 06’€KTiB iHBECTHIIHHOT
HEPYXOMOCTI MoJeNb OLIHKK 3a coGiBapricTio BimnosizHo 10 MCBO 16 Ta 3aCTOCOBY€ Takuil Miaxia n0 Bciel

IHBECTHLIHHOT HEPYXOMOCTI, MPH IOMY PO3KPUBAIOTLCS NPUYHHY, 3 AKHX HE BUKOPHCTOBY€TbCS CMIPABE/IMBA BAPTICTD.
3.6. O6.1iKOBI MOJIITHKH 1010 HEMOTOYHMX AKTHBIB, YTPUMYBAHHX /ISl IPOJAKY

ToBapuctBo Knacubikye HEMOTOUHUIT aKTHB Sk YTPUMYBaHUH 1714 POAAXY, AKLIO HOTO GalaHcoBa BapTicTh Gy e B
OCHOBHOMY BI/ILIKOJOBYBATUCS LIIAXOM OMNepaLii NpOAaxy, a HE MOTOYHOr0 BHUKOPHMCTaHHA. HemoTouni akTuBm,
YTPUMYBaHi [ IPOJIAXy, OLIHIOOTLCA i BiTOOPakalOThCs B OyxrantepcbkoMy 0071iKy 3a HaMEHILIOK 3 IBOX BETUYUH:
baaHcoBoo abo crpaBeaTMBOIO BAPTICTIO 3 BMpaxyBaHHAM BMTPAT Ha onepalii, MoB'A3aHi 3 npoxaxom. AMopTH3aLis
Ha Taki aKTHBM HE HApaxoBYETbCA. 36MTOK Bil 3MeHIIEHHS KOPUCHOCTI NpU MePBIiCHOMY YW MOAANBLIOMY CIIHCAHHI

aKTHBY 110 CNIPaBETMBOT BAPTOCTI 3@ BUPAXyBaHHSAM BUTPAT Ha NMPOAaX BU3HAETHCS Y 3BiTi po (iHaHCOBI pesynbTaTH.
3.7. ObaikoBi moJIiTHKK L1010 OpeHan

3 01.01.2020 poky ToBapucTBO 3actrocoBye MC®3 16 «Openga» m0 BCix BUIIB OpPEHAM, BKJIOYAIOYH OpPEHJLY

aKTHBIB 3 NPaBa KOPUCTYBaHHs B CyGOpeHy, KpiM nependaueHuX CTaHAapTOM BUKITIOUYEHD.
ToBapucTBO He BU3HAE OPEHIY 1O IOrOBOPAM:
- KOPOTKOCTPOKOBOT OpeHAM (TepMiH Aii AK0i, BU3HAYEHUIT 3riaHO CTaHAApTy CTAaHOBHUTb He Oinblie 12 micALiB;

- OPeHIH, 32 AKOK 0a30BUil aKTHB € MaloLWiHHUM (TOGTO 6a30BMX aKTUBIB, BApTICTb SKMX KOJM BOHH HOBI, He
nepesuitye 5000 $ CLLUA (rpuBHeBHil eKBiBaJEHT Mo kypcy HBY Ha MOMeHT Bu3HaHH:), HaBiTh AKIIO cyMapHa

BEJIMYMHA TaKNX 0TOBOPIB OPEH/IH € ICTOTHOIO).

Y Takomy pasi TOBapHCTBO BH3HAa€ OpeHHi TUIaTeXi, SK BUTPATH HA MPAMOMIHIHHIH OCHOBI NPOTArOM CTPOKY

opeHau abo Ha iHIIIf CUCTEeMaTHYHI OCHOBI.

®iHaHCcOBa OpeHIa - L€ OpeH.Ia, 3a AKOK TIEPCNAIOTLCS B OCHOBHOMY BCI DM3MKHM Ta BMHArOPOM, MOB'S3aHi 3
NpaBOM BJIACHOCTI Ha akTHB. TOBapuUCTBO siK OPEHIATOp Ha MOYATKy CTPOKY OPEHAM BU3HAE (iHAHCOBY OpeHmy SIK
aKTHBU Ta 3000B'A3aHHA 32 CyMaMH, 1O JOPiBHIOIOTH CIpaBe/UIMBii BAPTOCTI OPEHIOBAHOrO MaiiHa Ha MOYaTOK OpeHau
abo (AKIO BOHM MeHIIi 3a CrpaBe/UIMBY BapTICTh) 3a TEMEPIilUHbOI BAPTICTIO MiHIMaTbHIX OPEHIHUX TMUIATEXKIB.
MiHiManbHi OpeHmHi mmaTexi po3MOMINAIOTBCH Mix (iHAHCOBMMM BUTPAaTaAMH Ta 3MEHLIEHHAM HEMOTraLIeHUX
3000B's3aHb. PiHAHCOBI BUTPATH PO3MOALIAIOTHCA HA KOXKEH Nepioa TAKUM YUHOM, 1100 3a6e3neunTy CTajy nepioauuny
CTaBKy BiJICOTKa Ha 3aJMIIOK 3000B'S3aHb. Henepenbaveni openani miatesxi BINOOPAkKaKOThCSA SIK BUTPATH B THX
nepiogax, y SAKAX BOHM Oyad moHeceHi. IlomiTuka HapaxyBaHH aMOpTH3alii Ha OPeHAOBaHi aKTHBM, LI10
aMOPTH3YIOThCS, Y3TO/KEHa i3 CTAaHAPTHOKO MOJIITHKOK TOBapHCTBA LI00 NOLIGHIX AKTUBIE.

OpeHna akTuBiB, 3a SIKOIO PH3MKH Ta BUHArOpOAH, MOB'A3aHi 3 MpaBOM BIACHOCTI Ha aKTHB, (aKTHYHO
STHIIAIOTLCA B OPEHAOMIABLIA, KIaCHDIiKYEThCA SIK OmepaliiiHa opeHa. Openani nnatesxi 3a yrogoro npo onepauiiny
OPCHIY BU3HAIOTHCA K BUTPATH Ha MPAMOMIHiiHilH OCHOBI MpoOTAroM cTpoKy Openau. JIoXix Bix OpeHan 3a yrogamu npo
onepauiiiny operxy ToBapuCTBO BHM3HAE Ha NPSIMONiHIAHIN OCHOBI MpoTsirom CTPOKY OpeHIH. 3aTpaTH, BKIIOUYAIOUU

aMOpTH3aLilo, IOHECEH] PH OTPUMaHHi I0X01y Bia OpPEHIH, BU3HAKOTBCS K BUTPATH.
3.8. O6.1iKoBI mostiTHKH 11010 NoJaTKy Ha NPUOYTOK

Butpatu 3 monmarky Ha npubyTok sBASIOTH cOGOIO CyMy BHTpaT 3 MOTOYHOrO Ta BiACTPOUEHOIO MOJATKIB.
[ToTouHuii noxatok BH3HAYa€ThCA AK Cyma MOAATKIB Ha NpuOyTOK, IO NiAATaTh CILIATI (BIAIIKOMYBAHHIO) 110710
ONOJAaTKOBAHOro NpubYTKy (36MTKY) 3a 3BiTHHIT mepiox. [ToTouHi BUTpatu ToBapuCTBa 3a NojaTKaMu PO3PaxoBYIOThCS 3
BMKOPUMCTAHHAM MOJATKOBUX CTAaBOK, YMHHHX (aG0 B OCHOBHOMY YMHHHX) Ha JaTy OasaHcy.
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ITIYBJIIYHE AKLIIOHEPHE TOBAPHUCTBO «3AKPUTUNA HEAMBEPCU®DIKOBAHMIA BEHYYPHUI1
KOPIMOPATUBHUI IHBECTULIIAHUIA ®OH/I
«YKPATHCBKI ALJIOBI IHBECTHLIIi»

6 muc. CPH.

Binctpouenuit nogarok PO3paxoByeTbCs 3a GanaHCOBUM METOI0M 00.1iKy 3060B's3aHb Ta ABASE COGOK0O MOJaTKOBI
aKTHBH a00 3000B'S3aHHA, 110 BUHHKAIOTH Y PE3YNbTAaTi THMYACOBUX Pi3HHMLL Mik GalaHCOBOK BAPTICTIO AKTHBY 4u

3000B'13aHHS B GanaHci Ta ix MOJIaTKOBOO 0a3010.

BincTpoueni nonatkosi 30608's3amms BHSHAIOTBLCA, AK NPABUIIO, LIOAO BCIX THMYACOBHX PI3HHLb, WO MiATAraOTH
ONOAaTKyBaHHIO. BincTpoyeni noaatkosi akTusu BU3HAIOTBCS 3 ypaXyBaHHAM IMOBIPHOCTI HasBHOCT B MaiOyTHbOMY
OTIOIaTKOBYBAHOTO MNPUOYTKY, 32 PaxyHOK SIKOro MOXyTb OyTH BHUKOPMCTAHi THUMYacoBi pi3HuLi, wo ninnsraroTs
BHpaxyBaHHI0. banaHcosa BapTicTb BiCTpoYeHUX MoaTKOBUX aKTUBIB MEPErIsfacThCs Ha KOXHY 11aTy i 3MeHLyeTbCs
B Tii Mipi, y sikiit Ginbuie He iCHye HMOBipHOCTI TOrO, 1110 Oyze oTpumanuii onogaTkoBaHMii npudyToK, 10CTaTHIM, 1106
AI03BOJIUTH BUKOPUCTATH BUTOY Bill BiICTPOYEHOrO MOIATKOBOIO aKTHBY MOBHICTIO a00 YacTKOBO.

Binctpouenwuit mogarox PO3paxoBYEThCA 32 OAATKOBUMHU CTABKAMH, 5IKi, K OYiKyeThCst, OyayTh 3aCTOCOBYBATHCS B
nepioni peaisauii BimnosiaHUX akTugis abo 3000B'13aHb. TosapuctBo Bu3Hae notouni Ta BIICTPOYEHI MojmaTku sk
BUTpaTH abo 10Xin i BKIrOYae B npubyTok abo 36UTOK 3a 3BiTHHIA nepiol, OKpiM BUMAAKIB, KoM moxaTku BUHHUKAIOTh
Bi1 omepauiit a60 noziit, siki BU3HAIOTHCS TIpAMO y BIaCHOMY Karitasi abo Bix 06'e 1HaHHs Oi3Hecy.

ToBapucTBo Bu3Hae norouni Ta BIACTpOYeHi mopatky y KamiTan, SKIWO MOAaTOK HaTexuTh A0 craTelt, ski
BIZ0OpaxeHo Ge3nocepe o Y BJIaCHOMY KarliTalli B TOMy caMoMy uu B iHWoMy nepiozi.

3.9. Inwi 3acTocoBani 06.1ikoBi MOJITHKH, IO € 10PeYHUMM /151 Po3yminHs (piHaHCOBOI 3BiTHOCTI

3.9.1 Toxoou ma eumpamu

Hoxia Bix npoxaxy dinaHcoBux akTusis BH3HAETBCA y MpUbYTKy abo 36MTKY B pasi 3a710BoseHHs BCix HaBeneHmx
Jaji yMoB:

a) ToBapuctBo nepenac IOroBipHi NpaBa Ha oJepXKaHHs TPOLIOBHX MOTOKIB Bifl TAKOrO (hiHAHCOBOrO aKTHUBY;

0) ToBapucTBO nepenaio TIOKYIILEBI PU3NKH Ta NEpeBaru Bif BOJIOZIiHHS, MOB’s13aHi 3 hiHAHCOBMM aKTHBIB;

B) 32 TOBapHUCTBOM He 3aiMIIAETbCS aHi foflanbila y4acTh YNpaBiiHChKOTO MepcoHany y dopwmi, sika 3a3Buyaii
TOB’A3aHa 3 BOJOAIHHAM, aHi epexTUBHUIT KOHTpOIBL 3a NMPOAAHUMH (IHAHCOBUMH IHCTPYMEHTAaMH, iHBECTHLIHHOK
HEPYXOMICTIO 260 IHIIMMHU aKTHBaMUK;

T) CyMy JOXOLYy MOKHA JOCTOBIPHO OL[iHUTH;

1) fiMoBipHo, mo 10 ToBapucTea HaZiHTYTh €KOHOMIYHI BUrOIM, NOB’A3aHi 3 ornepatiero;

Ta

€) BUTpaTH, ski 6y;1u aGo OyxyTh noHeceHi y 383Ky 3 OTepaLli€lo, MOXKHA A0OCTOBIPHO OLIHUTH.

JIMBileHAN BUHAIOTBCS OXOIOM JTHLLE y pasi, sKuo:

- 7paBo ToBapucTBa Ha 0JepkKaHHS BUILIAT 32 AUBIACHAAMH BCTAHOBJIEHO;

- € fIMOBIPHICTB, 1110 €EKOHOMiYHi BUTOIH, M10B’s13aHi 3 AMBIZEHAMH, HAXIAIY T 10 Toapucrsa;

- CYMy JMBIIEH/IB MOKHA AOCTOBIPHO OLiHHMTH.

Hoxin Bu3Haerhes y 3BiTi npo npubyTKK Ta 36UTKHM 32 YMOBH BiMOBiAHOCTI BU3HAYCHHIO Ta KPUTEPisiM BU3HAHHS.
BusHaHHs 10X01y BiaGyBaeThCs OHOYACHO 3 BH3HAHHAM 301IbLIEHHA aKTHBIB 260 3MEHILEHHS 30608’ 13aHb,

Butpartu — ne 3mMeHIeHHs ekOHOMiYHMX BUrix NpOTAroM 00MIKOBOrO mepiony y Burusai BUOYTTS 4l aMopTH3aLii
aKTHBIB 200 y BHIVIANI BUHMKHEHHS 3000B’53aHb, PE3y/ILTATOM YOI € 3MEHIICHHS YHCTHX aKTHUBIB, 32 BHHATKOM
3MEHLUEHHS, MIOB’3aHOT0 3 BUIUIATAMHU YYaCHUKAM.

Butparu BusHaoThCs y 3BiTI npo mpuOYTKM Ta 30MTKM 3a YMOBM BiATOBiZHOCT BU3HAYEHHIO Ta OJHOYACHO 3

BU3HAHHSM 301/1bLIEHHS 30008’ 13aHb 260 3MEHIIEHHS AKTHBIB.
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ITYBJIYHE AKHIQHEPHE TOBA?HCIBO «3AKPUTHUI HEJIUBEPCU®DIKOBAHUI BEHYYPHUIA
KOPHQPATI/IBHMI/I IHBECTUUIMHU I DPOHA
«YKPAIHCBKI A1JIOBI IHBECTHUIIIi»

B MUC. 2pH.

Butpatu HeraitHo BmsnaroThes Y 3BITI npo npubytku Ta 30UTKM, KONMM BHAAaTKH He HazalTh MaibyTHix
€KOHOMIYHMX BHTia abo Tomdi Ta Tiero MIpOIO, AKOK MaitbyTHi eKoHOMiyKj BUTO/IM He BIAMOBizaoThL a6o NepecTaTh
BIZNOBIIATH BU3HAHHIO 5Tk aKTUBY Y 3BITi NP0 (iHAHCOBMIT cTaH,

Butpatu Busnarothes Y 3BITi PO pubyTKy Ta 36UTKY TaKOXK y THX BUNAJKaX, KOJH BUHUKAIOTE 3000B’s13aHHS Ge3
BU3HAHHS aKTHBY.

Butparu, noneceni Y 3B'A3Ky 3 OTpUMaHHAM AI0XOLY, BU3HAIOTLCS Y TOMY 5K nepioi, wo it Bianosinyi JIOXOMIH.
3.10.2. Bumpamu 3a nozuxamu

Burtpatu 3a NO3MKaMH, fAKI HE € YacTHHO ¢binancosoro IHCTpyMeHTY Ta He KalliTani3yoThes Sk yacTuHa
COOIBApTOCTi aKTWBIB, BH3HAIOTBCS AK  BUTpatu nepiomy. ToapucTso Kamitanisye Butpatn mHa MO3UKH, SKi
besnocepentbo BigHOCATHCS A0 npunbauus, GyniBHUUTRA aGo BUPOGHMUTBA KBanidikoanoro aKTUBY, sIK YacTHHa
c06iBapToCTi 11HOTO aKTHUBY.

3.10.3. Ymoseni 30606 '13anna ma akmueu.

Ha/IXO/UKEHHS €KOHOMIYHHX BUTIf € AMOBipHUM.

4. OcHoOBHI npunymwenns, ouinky Ta CYIKeHHSsI

IIpu ninrotosui dinancosoi 3BITHOCTI TOBAapHCTBO 3milicHioE OUIHKM Ta NPUMYILUEHHS, sIKi MaroTh BIUIUB Ha
C/IEMEHTH (hiHAaHCOBOI 3BiTHOCTI, IpyHTytounce Ha MC®3, MCBEO Ta TIYMaueHHAX, po3pobnenux Komiterom 3

dakropax, mo 3a ICHYI0YMX 06CTAaBHH BBaKaKOThHCS 00rpyHTOBaHMMH i 3a PE3y/IbTaTaMu AKUX NPUAMAKOTHCA CymKeHHs
wono 6anaHcoBOi BapTOCTi aKTHBIB Ta 3000B’s3aHb. Xoua i PO3paxyHKH 0a3ylOThCsd Ha HasBHil Y KepiBHULTBa
ToBapucTsa inpopmaunii NP0 NOTOYHI NOAil, hakThuHi pesynsTaTy MOXYTb 3pELUTOI0 BiNPI3HATUCA Bix Lux PO3paxyHKiB.
OGnacri, ne Taki cymkeHHs € 0co6iHBO BaXXJIMBUMM, 00JIACTI, 1110 XapaKkTepU3yIOTbCS BUCOKUM PiBHEM CKIAAHOCTI, Ta
0071aCTi, B AKUX NpHUMyIIEHHS it PO3PaxyHKH MalOTh BE/IMKE 3HAYEHHS JUIS MiArOTOBKH GbinancoBoi 3BiTHOCTI 32 MC®3,

HaBEJIEHI HIXKYE.
4.1. Cymxenns wono onepauiii, moziii ago YMOB 32 BiACYTHOCTI KoHKpeTHHX MC®3

Axwo nemae MC®3, skuit KOHKPETHO 3aCTOCOBYETbCA 10 omepauii, iHwmoi noxii a6o YMOBH, KEpIBHULTBO
Tosapuctsa 3acrocoBye CYIKEHHSI TIia Yac po3pobieHHs Ta 3aCTOCYBaHHA O0JIIKOBOI MOMITHKH, 11106 inbopmauis 6yna
AOpEYHOI0 [UIs MOTPEO KOPHUCTYBAYiB AMA MPHAHATTS eKOHOMIYHHUX pilleHb Ta JOCTOBIPHOIO, Y TOMY 3HaueHHi, 110

(hinaHcOBa 3BiTHICTH:

o ToJ1a€e 10CTOBIpHO (iHaHCOBMI cTaH, inaHCOBI pesynbTaTi misTbHOCTI Ta rpowosi notoku ToBapucTaa;
. BioOpaXkae eKOHOMiuHy CYTHICTb ONepaii, iHmux noxiit ago YMOB, a HE JIM1Ie OPUANYHY hopMmy;

. € HEHTPAIbHOIO, TOOTO BiTbHOIO Bix yIepemKeHs,

o € IIOBHOIO B YCIiX CYTTEBUX acMeKTax.

Iix vac 3xilicuenns cy mxenns KepiBHUUTBO TOBAapHCTBA MOCKIAETHCS Ha NPUAHATHICTh HABEAEHUX Aati JUKepest Ta
BPAXOBYE€ X y HU3XiZHOMY MOPAAKY:

a) BUMoru B MCO3, y akux izeTncs 1po NoxiOHi Ta MoB’A3aHi 3 HUMK [IUTaHHS,
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MYBJIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTUIN HEJAUBEPCU®IKOBAHUI BEHUYPHUN
KOPIIOPATUBHUM IHBECTULIIMHUA ®OH/I

«YKPATHCBHKI I1IJIOBI IHBECTHULIIi»
6 MUc. epH.

6) BU3HAYEHHs, KpHUTepii BW3HAHHA Ta KOHLEMLii OLIHKM aKTHUBiB, 3000B’s3aHb, [OXOMIB Ta BMUTpaT Yy

KoHIenTyasbHi# 0CHOBI (hiHaHCOBOT 3BITHOCTI.

[Tin yac 3xificHeHHS CyIKeHHS KepIBHUUTBO ToBapucTBa BPaxOBY€ HAMOCTAHHILII MOJOKEHHS IHIIMX OPraHiB, 1110
po3po0JISIIOTh TA 3aTBEPAXKYIOTh CTaHAAPTH, SKI 3aCTOCOBYIOTb MOAIOHY KOHLENTYaJlbHy OCHOBY ISt PO3pO0JeHHs
cTaHaapTiB, iHUIy npodeciiiHy JiTepaTypy 3 00/iKy Ta NPUHHSATI rajy3eBi NPaKTHKH, TI€ MIpOIO, SKOIO BOHU He
cyrmepeuarh BUIE3a3HAYEHUM [DKepesIaM.

Onepauif, mo He peraameHTy0Thcsi MC®D3 ToBapuUCTBOM HE 3iICHIOBAHUCS.
4.2. CymxeHHs LIOAO cpaBeAnBoi BapTocTi akTuBiB ToBapucTBa

CnpaBeanuBa BapTiCTh IHBECTHLIH, 110 aKTMBHO 00epTalOTbCA Ha OpraHi3oBaHMX (IHAHCOBUX pHHKaXx,
PO3paxOBYETLCS Ha OCHOBI MOTOYHOT PUHKOBOT BAPTOCTi HA MOMEHT 3aKPHUTTs TOPriB Ha 3BiTHY Aaty. B iHIIMX BUMaakax
OLlIHKa CMpaBeUTMBOI BapTOCTI IPYHTYEThCS Ha CY/DKEHHSX INOA0 NependadyyBaHMX MaiOyTHIX TPOLIOBMX [OTOKIB,
ICHyI0UOi €KOHOMIYHOI CHTyalil, pU3MKiB, BJACTHBUX pIi3HUM (IHAHCOBUM IHCTpYMEHTaM, Ta iHIIMX (HaKTOpIB 3

BpaxyBaHHAM BuMor MC®3 13 «OuiHka cripaBeisiuBOT BapTOCTI».
4.3. Cy:keHHsI 11010 3MiH cnipaBeAINBOl BapTOCTi iHAHCOBUX AaKTHBIB

[Tporsirom 3BiTHOrO mepiomy 2021 poky mepeoliHKa iHBECTHLIHHOT HEPYXOMOCTI i3 3aly4yeHHsM He3aleKHUX
OLI{HIOBaYiB He 31iHCHIOBAACD.
KepiBuuurso ToBapucTBa BBakae, 110 OO0MiKOBi OLIHKM Ta MPUMYLIEHHS, SKi MalOTh CTOCYHOK [0 OLIHKH

(iHaHCOBMX IHCTPYMEHTIB, € PUHKOBI KOTHPYBAaHHS HE AOCTYIHI, € KIIOYOBMM [DKEPESOM HEBH3HAYEHOCTI OLIHOK,

~. TOMY WIO:

a) BOHM 3 BMCOKMM CTyI€HEM HMOBIPHOCTI 3a3HAalOTb 3MiH 3 IJIMHOM 4acy, OCKiJbKH OLIHKHM 0a3yloThCs Ha

TNPUIYLIIEHHAX KEPiBHULTBA OO0 BiACOTKOBHUX CTAaBOK, BOJATHILHOCTI, 3MiH BAIFOTHUX KYpPCiB, MOKAa3HUKIB

KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIiB, KOPUTYBaHb INiJl 4ac OLHKM {HCTPYMEHTIB, @ TaKok creuu(iuHux
ocobsuBOCTel onepaliit; Ta

0) BIUIMB 3MiHM B OLIHKaX Ha aKTHBH, BimoOpakeHi B 3BiTi nmpo (iHAHCOBMI CTaH, a TAKOX Ha JOXOIM

(BuTpaTH) MOXKe OyTH 3HAYHUM.

SIk6u xepiBHMLTBO TOBapUCTBA BUKOPUCTOBYBAJIO iHIUI MPUIYIIEHHS 00 BiICOTKOBUX CTABOK, BOJATHJIBLHOCT,
KypciB OOMiHy BaIOT, KPEAMTHOrO PEHTHHIY KOHTpAreHTa, 1aT odepTH i KOpUryBaHb Mil Yac OLIHKM iHCTPYMEHTIB,
Oinblia abo MeHIa 3MiHa B OLiHI BApTOCTi (hiHAHCOBMX IHCTPYMEHTIB y pasi BiACYTHOCTI pUHKOBMX KOTUPYBaHb Masa 6

icTOTHUH BIIMB Ha BinoOpaxkeHUil y diHaHCOBIH 3BITHOCTI YHCTHIA MPUOYTOK Ta 30UTOK.

Posymiloun BaXIMBICT BUKOPUCTaHHA OOJIKOBMX OLIHOK Ta NPHIYLIEHb WIOAO CNpPABEMLTMBOI BapTOCTI
(biHaHcOBMX aKTMBIB B pasi BiACYTHOCTI BXIIHMX NaHMX LIOAO CMPaBEATMBOI BApPTOCTI MEpLIOro piBHA, KepiBHMLTBO
ToBapuctsa miiaHye BUKOPUCTOBYBATH OLIHKH Ta Cy/UKEHHs sKi 6a3yroTbesi Ha npodeciiiHiil komneTeHwii npaLiBHyUKiB
[TianpuemcTBa, 10CBiMI Ta MUHYIMX MOMIAX, @ TAKOXK 3 BUKOPUCTAHHSAM PO3paxyHKIB Ta Moje/elt BapTocTi (iHaHCOBHX
aKTUBIB. 3aJly4eHHs 30BHIIUHIX EKCMIEPTHUX OLIHOK LIONO TAKMX (iHAHCOBMX IHCTPYMEHTIB /e OliHKa, AKa OGa3yeThCst
Ha npodeciiiHiii KomMmeTeHwil, 10CBii Ta po3paXyHKaX € HeIOCTaTHBOI, Ha AyMKy KepiBHMITBA € MpuilHATHHM Ta

HEOOXiTHUM.

BuKOpHCTaHHA Pi3HMX MapKeTHHTOBHX MPHUITyLIEHb Ta/ab0 METO/IB OLIHKM TAKOXK MOXKEe MaTH 3HAYHMI BIUTMB Ha

nependadyBaHy CIpaBeIUBY BapTiCTh.
4.4. CynkeHHs! L0110 OYIKYBAHUX TePMiHIB yTPUMYBaHHSI (PiHAHCOBUX IHCTPYMEHTIB

KepiBuuurso Tosapuctsa 3acTocoBye mpodeciiiHe CyKEHHs WOAO TEepMiHiB yTpuMaHHS (iHAHCOBHX
IHCTPYMEHTIB, 1O BXOAATH 10 CKiaxy (iHaHcoBuX akTuBiB. [TpodeciiiHe cymkeHHS 3a MM MUTAHHAM IPYHTYEThCS Ha
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OLiHLI PH3UKIB (PIHAHCOBOTrO IHCTPYMEHTY, Horo mpuOYTKOBOCTi i AMHaMmili Ta iHIWMX ¢akTopax. [IpoTe iCHYOTbH
HEBM3HAYCHOCTI, AKI MOXKyTb OyTH MOB’A3aHi 3 NPU3YNUHEHHAM OO0Iry LIHHMX Ianepis, WO HE € MiAKOHTPOJbHUM
KepiBHUITBY TOBAapHCTBA (HAKTOPOM i MOXKE CYTTEBO BIUTMHYTH Ha OLLIHKY (DiHAHCOBUX iHCTPYMEHTIB.

4.5. BukopucTaHHsl CTABOK ANCKOHTYBAHH#A

CraBKa JUCKOHTY - LI MPOLIEHTHA CTaBKa, s’Ika BUKOPUCTOBYETHCS IS MepepaxyHKy MaiOyTHIX MOTOKIB JTOXO/IB B
€IMHe 3HAYeHHs TenepilHbol (MOTOYHOI) BapTOCTi, sKa € 0a30l IS BU3HAUYEHHS PHUHKOBOI BapTocTi Oi3Hecy. 3
€KOHOMIYHOT TOYKHM 30Dy, B POJIi CTaBKM OUCKOHTy € Oa)kaHa iHBECTOpY CTaBKa NOXOLY Ha BKJIaACHHMH Kamitan y
BIAMOBIAHI 3 piBHEM pu3MKy noAiOHI 00'ekTu iHBecTyBaHHS, abo - cTaBka AOXOIY 3a ajlbTEpPHATHBHUMH BapiaHTaMu
iHBeCTHLIH i3 3icTaBNsAHHA PiBHS PU3MKY Ha AaTy ouUiHKH. CTaBKa AMCKOHTY Ma€ BU3HAYATHCS 3 YpaXyBaHHAM TPhOX
(axropis:

a) BapTOCTi rpoIIeii y yaci;

©) BapToCTi /Kepes, sIKi 3aly4aroTbes WIS (iHAHCYBAaHHS iHBECTHLIMHOrO MPOEKTY, sKi BUMAraiTh pi3Hi piBHi
KOMIIEHCALIIT;

B) (hakTopy pu3uKy a0 Mipu HMOBIPHOCTI OTPUMaHHS OYiKyBaHHX Y Maii0yTHbOMY IOXOIB.

Cranom Ha 31.12.2021 p. cepenHbO3BaxKeHa CTaBKa 3a nopTgeneM 0aHKiBCbKUX JCMO3UTIB Y HALIOHANbHIN BaOTI
B 0aHKax, y IKHX He BBEJEHO TUMYAcOBY aAMiHiCTpalito abo He 3ampoBaLKEHO JiKBigaLiiHy KoMicio, ctaHoBMIa 9 %
piunux. Indopmanis, o BUKOpHCTaHa A BU3HAYEHHS CepeHbO3BAXKEHOT CTABKM OfiepkaHa 3 odiuiiinoro caiity HBY

3a mocunaHHAM https://bank.gov.ua/control/uk/allinfo po3ain “BapTicTh CTPOKOBHX IEMO3MTIB .

4.6. Cyq:keHHS LIOA0 BHSIBJIEHHSI 03HAK 3HelliHEHHS] AKTHBIB

"BigHocHO (iHAaHCOBMX aKTHBIB, fKi OLIHIOIOTBCS 3a aMOPTM30BAHOK BapTiCTIO, TOBAPMCTBO HAa JaTy BHHUKHEHHS

(iHaHCOBMX aKTHBIB Ta Ha KOXKHY 3BiTHY JaTy BU3HAYa€ PiBEHb KPEAMTHOIO PU3HUKY.

ToBapucTBO BHM3Ha€ pe3epB MiA 30MTKM A1A OYiKYBaHMX KPEOUTHUX 30MTKIB 32 (DiHAHCOBMMM aKTHBAMM, SIKi
OLHIOIOThCS 32 aMOPTM30BAHOKO BAPTICTIO, Y PO3Mipi O4iKyBaHMX KPeAWTHHMX 30MTKIB 3a BECh CTPOK Ail (hiHAHCOBOrO
aKTUBy (IIpM 3HAYHOMY 30iIbLIEHHI KPEAMTHOTO PH3MKY/MIS KPEAMTHO-3HELiHEHHMX (iHAHCOBMX aKTUBiB) abo 12-

MICSAYHMMHM OYiKyBAHMMH KPEIUTHUMH 30UTKaMH (y pa3i HE3HAYHOTO 3pOCTAHHS KPEAUTHOTO PH3UKY).

3a3Buyail OUiKyeThCA, IO OYiKyBaHi KpeiUTHi 30MTKH 3a BeCh CTPOK Aii MalOTh OyTH BHM3HAHI A0 TOTO, SIK
(iHaHCOBUI IHCTPYMEHT CTaHe MPOCTPOYEHMI. SIK NpPaBHIO, KPEAMTHHIl PU3MK 3HAYHO 3POCTAE IE A0 TOTrO, fK
(iHaHCOBMH IHCTPyMEHT CTaHe MPOCTPOUYeHHM aGo Oylde MOMIYEHO iHWI UMHHMKM 3aTPMMKHM [UIATEXIB, WO €

crenudivHIMU 1A Io3MYanbHUKa, (HAIPUKIAL, 3ailicHeHHs Moaudikauii abo pecTpyKTypu3alir).

Kpennthuii pusnk 3a $iHaHCOBUM IHCTPYMEHTOM BBaXKAE€ThCS HHM3bKMM, AKUIO (iHAHCOBMIi IHCTPYMEHT Mae
HU3bKUI PU3HK HACTaHHS AE(OITY, NO3MYAIbHUK MAE MOTYXKHiN MOTEHLIaN BUKOHYBaTH CBOT JOrOBipHi 3000B's3aHHS
10J10 TPOLIOBUX MOTOKIB y KOPOTKOCTPOKOBIH NEPCMEKTHBI, @ HECIPUATINBI 3MIHN B EKOHOMIYHHX i IiOBMX YMOBax y
ZIOBrOCTPOKOBIi MEPCIEKTHBI MOXYTb 3HU3UTH, aje He OOOB’S3KOBO 3JATHICTh MO3MYATbHMKA BUKOHYBATH CBOY

3000B'S13aHHS 1010 AOTOBIPHHUX IPOLIOBUX MOTOKIB.

DiHaHCOBI IHCTPYMEHTH He BBAKAKOTHCA TAaKMMH, LIO MAKOTh HU3bKUH KPEAMTHHH PH3MK JIMIIE HA MiACTaBi
TOrO, IO PU3MK AePOITY 32 HUMH € HIKYMM, HiK PH3UK 1eonTy 3a iHWMMH QiHAHCOBMMM iHCTPYMEHTaMHK ToBapucrtsa

a0 HiX KpeAMTHUI PU3NK IOPUCAKKLIT, B sIKili TOBapUCTBO 3MiHCHIOE MiSTIbHICTD.

OuikyBaHi KpeAWTHi 30MTKM 3a BECh CTPOK il HE BH3HAIOTHCA 3a (iHAHCOBUM iHCTPYMEHTOM MpOCTO Ha
MiZCTaBi TOro, WO BiH BBaXaBCA {HCTPYMEHTOM i3 HM3BKMM KPEIUTHUM PH3HUKOM Yy NornepeaIHboMy 3BITHOMY Mepioji,
aje He BBAXKAETHCA TAKMM CTAHOM Ha 3BiTHY JaTy. Y TakoMy BHMaaky TOBapuCTBO 3'SCOBYE, UM MAIO MicLie 3HAUHE
3pOCTaHHs KPEAMTHOTO PU3MKY 3 MOMEHTY MEPBICHOTO BU3HAHHSA, @ OTXKE UM I0CTAIA MOTPeda Y BU3HAHHI OuiKyBaHUX
KPEMTHHUX 30UTKIB 32 BECh CTPOK ii.
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NYBJIYHE AKHIOHEPHE TOBAPUCTBO GAKPUTHUI HE)IHBEPCI/ICDIKOBAHPIFI BEHUYPHUN
KOPITOPATUBHUU IHBECTUHIMHUH OOHJ
«YKPATHCBHKI A1JIOBI IHBECTHULID»

8 Muc. 2pH.

OuikyBaHi KpeaUTHI 30MTKH Bi0OpakaroTh BJIACHI ouiKyBaHHs TOBapuUCTBA IOAO KPEAUTHHUX 30UTKIB.

5. PoskpuTTsi iHpopmauii 111010 BHKOPHCTaHHS cnpaBeIHBOI BAPTOCTI

5.1. MeTOAMKH OUiHIOBAHHS Ta BXilHi AaHi, BUKOPHCTaHI 115l CK/Ia1aHHS OLHOK 32 cpaBelMBOI0 BAPTICTHO

ToBapuCTBO 31iHCHIOE BUKITFOUHO Ge3nepepBHi OLIHKK CIIPaBeUTHBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, TOOTO TaKi OLIHKH,

ki BuMararoTbes MCD3 9 Ta MC®3 13 y 3BiTi npo (iHaHCOBHI CTaH Ha KiHeLlb KOXKHOTO 3BITHOTO Tepiony.

Krnacu akTHBIB Ta MeToz OLHKH
300608’ 13aHb, OLIIHEHUX MeToAUKH OLIIHIOBAHHS (pMHKOBHUIA, Bxiani gaHi
3a CrpaBeLIMBOIO JIOXIHUH,
BApTICTIO BUTpPATHUIA)

['po1IOBi KOLWITH [lepBicHa Ta Mofa/IbLIA OLiHKA POLIOBKX | PHHKOBHI Odoiuiitni kypeu HBY
KOILTIB 3AIHCHIOETBCA 32 CMPaBEUTUBOIO
BapTICTIO, KA AOPIBHIOE iX HOMiHAIbHIHA
BapTOCTI

[HCTPYMEHTH KariTalry [lepBicHa OliHKa iHCTPYMEHTIB KamiTany | PrHKOBUH Odiuiitni 6ipxKoBi Kypcu
3MICHIOETBCS 32 iX CITPaBeUIMBOIO oprasizaTopiB TOpriB Ha 1aty
BapTICTIO, AKa 3a3BHYail NOPiBHIOE LiHi OIIiHKH, 32 BiZICyTHOCTI
onepattii, B X0z sIk01 OyB OTpUMaHHi BU3HAUEHOTO Oip»KOBOTO
axTuB. [lofasblla OlliHKa iHCTPYMEHTIB KypCy Ha JaTy OLIHKH,
Karitany 30iHCHIOETECS 32 BUKOPUCTOBYIOTCS LiHHU
CMpaBeUTMBOIO BAPTICTIO HA JIaTy OLIHKH. 3aKpUTTA OipKOBOTO

TOProBOTO JHA

[uBecTHLIIiHA IlepBicHa OLIHKA IHBECTULIIHHOT PUHKOBUHA, LliHy Ha PUHKY HEpPYXOMOCTI,

HEPYXOMICTh HEPYXOMOCTI 3[IiCHIOETBCS 32 JIOX1AHHAN naHi oLiHKH MpodeciiiHIX
cobipaprictio. [lonansiia oLiHKa OLIiHIOBauiB
iHBECTULIIHOT HEPYXOMOCTi
3MIHCHIOETBCS 3a CTPABEIMBOIO
BapTICTIO HA ATy OLIHKH.

5.2. PiBenb iepapxii cnpaBeasinBoi BApTOCTi, 10 SIKOT0 HajexKaTh OUiHKM cnpaBeiIHBOl BAPTOCTI

KJiacu aKTHBIB 1 piBeHb 2 piBeHb 3 piBeHb yCBOTO
Ta (Ti, O MarOThL (Ti, 110 HE MAKOTh (ti, IO HE MAKOTh

30008’ s13aHb, KOTHPYBaHHA Ta KOTHpPYBaHb, ajle KOTHPYBaHb i HE €

OLIIHEHUX 32 CIIOCTEPEXKYBaHI) CIIOCTEPEXKYBaHI) CIIOCTEPEIKYBAHHMH)

CMpaBeLIUBO

10 BapTICTIO

Jata owinku | 31.12.20 | 31.12.21 31.12.20 31.12.21 31.12.20 31.12.21 31.12.20 31,1221
[TorouHi 94 14 - - - 109 753 107 140 109 847 107 154
(inaHCOBI |
iHBecTULi

ToBapuCTBO BUKOPHCTOBYE i€PAPXIt0 CIPaBeIMBOIO apTocTi 3rinHo Bumor MC®3 13 «OuiHka cripaBe1uBoi BApTOCTI».
Lleit MC®3 BCTaHOBIMIOE i€papXito CIpaBeTUBOi BapTOCTI, ¥ siKiii nepen6ayeHo TpU PIBHS BXITHMX JaHUX U METONIB
OLIHKM BApTOCTi. IO BMKOPHCTOBYIOTBCA IS OLIHKH cripaBe/MBOi  BapTOCTi. lepapxis crpaBennBoi BapTOCTI

BCTAHOBJTIOE HAMBMILMA TPIOPUTET [N LiH KOTUPYBaHHA (HECKOPMTOBAHWX) HA aKTMBHMX PHHKaX Ha i{IEHTUYHI aKTMBH
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MYBJIYHE AKUHIOHEPHE TOBAPUCTBO «3AKPUTUI HEAUBEPCU®IKOBAHWI BEHUYPHUI
KOPIIOPATUBHU I IHBECTI/IL{IPIH__MFI ®OHJL
«YKPATHCBKI JIJIOBI IHBECTULIII»

8 Muc. 2pH.

abo 30008’s3aHHs (BXimHI A 1-ro piBHA) Ta HAHHIKYMIA MPIOPUTET NS 3aKPUTHX BXIZHMX HaHWUX (BXiaHi AaHi 3-ro
piBHS).

Bxinni nani 1-ro piBHs - He WiHM KOTMpYBaHHs (HECKOPMIOBaHi) Ha AaKTMBHMX PHHKAX HA iJEHTHYHi aKTUBM abo
3000B's13aHH, 10 IKMX Cy6'€KT rOCIOJapIOBAHHS MOXKE MaTH JOCTYT Ha ATy OLiHKH.

BXiznHi naHi 2-ro piBHs - 1e BXinHi JaHi (OKpiM LiH KOTHPYBaHHA, BilHECEHUX 10 1-ro piBHA), SKi MOKHA crocTepiraTv s
aKTHBY 4M 30008’ S3aHHS, IPAMO abo onocepeakoBaHo. Jl0 BXIIHUX JaHUX 2-TO PiBHS HAJIEkaTh:

a) UiHK KOTMPYBaHHA Ha MOMIOHI aKTHBH 4H 30008’ 13aHHS HA AKTUBHMX PUHKAX;

0) LiHM KOTUPYBAHHS Ha iIeHTHYHI a60 MOMIOHI aKTHBY Y 30608’ A3aHHA HA PUHKAX, AKi HE € AKTHBHUMH;

B) BXI/HI 1aHi, OKPIM LiH KOTHPYBAHHs, IKi MOJKHA CIIOCTEPIraTh I aKTUBY M 3060B'S3aHHs, HATPUKJIAL:

Bxinni nani 3-ro piBHS - ue BXiAHi faHi /15 aKTHBY 4M 30608’ s3aHHS, AKMX HEMAE Y BiIKPUTOMY JOCTYIi. 3aKpHTI BXiaHi
J@Hi CIIil BUKODHCTOBYBATH IUIA OLIHKM CIIPAaBEIMBOi BapTOCTi, SIKIIO BiAMOBIIHMX BiZKPHTHX AAHMX HEMAE, IO
nepeadavacThes B CHTYaLisX, KOMH MiANBHICTh PUHKY Ul aKTHBY a0 3000B'S3aHHA Ha 1aTy OLIHKM He3HauyHa, ado ii
B3arajii Hemae. OTKe 3aKpuTi BXilHi JaHi MaiOTh BiZoOpakaTH NPHUITYLIEHHS, SKi BUKOPHCTOBYBaTH 6 YYaCHUKH PHUHKY,
BCTAQHOBJIIOIOYH LiiHy Ha aKTHB a00 3000B’sI3aHHsA, B TOMY YKCII PHUITY LIEHHS PO PU3HK.

5.3. Ilepemiwenns misx 1-m, 2-m Ta 3-M piBHsIMH i€papxii cipaBeaIMBOI BapTOCTI

3a nepiox 3 01.01.2021p. no 31.12.2021p. mepemilueHs Mix piBHAMY iepapXii He BinbyBamocs. 3miHa BapTOCTi aKTHBIB 3a

piBHAMH iepapxii BinOyBamack 3a paxyHOK KyiBJli-Npojaxy LiHHUX Manepis Ta NepeoLiHKH ix BapTOCTI.
5.4. Inwi poskpuTTs, wo sumarawTbes MC®3 13 «Ouinka cnpaBeanBoi BapTocTi»

CripaBe /B BapTiCTh (iHAHCOBUX iHCTPYMEHTIB B MOPIBHSIHHI 3 iX 6aaHCOBOIO BAPTICTIO.

Cratts banancosa BapTicTh CripaBe1/111Ba BapTicTh
31.12.2020 31,12.2021] 31.12.2020 31.12.2021
@inaHCcOBI iHBeCTULIT, 5Ki 001IKOBYIOTECA 32 2532 23593 2532 23 593

METOJIOM Y4acTi B KariTai

I'powioBi KomTH - 2 - 2

KepiBunirso ToBapyucTsa BBaxae, 10 HaBeeHi PO3KPUTTS LLOJO 3aCTOCYBAHHS CIPaBEUTHBOI BAPTOCTI € JOCTATHIMM, | He
BBAXAE, 1O 32 M&KaMH (iHAHCOBOI 3BITHOCTI 3anMuIMIach Gy /b-sika CyTTeBa iH(OPMALlisl 1010 3aCTOCY BaHHS!
CrpaBe/IHBOI BApTOCTI, siKa MOJKe Oy TH KOPHCHOIO JUTS KOPUCTYBAUiB (hiHAHCOBOT 3BITHOCTI.

6. PoskpuTTst inhopmauil, 1o niaTBepazkye cTaTTi nogani y dinancoux 3pirax
6.1. @inancosi ineecmuyii, w(o 001iKOGYIOMbCA 30 MenodoM yuacmi ¢ Kanimai

BusHaHHA y banaHcoBa
J0Xo0aax BapTiCTh
HafiMerypasms cTarTi CraHoM Ha (BUTpaTax) 3MiHu peastizoBaHKX CraHom Ha
01.01.2021 p. BapTOCTi (iHaHCOBHX 31.12.2021 p.
¢biHaHCOBUX IHBECTHLLI I
iHBECTHULIH
Jlons B cTaTyTHOMY KartiTani
TOB «OxopoHHa KOMIaHis 2 532 11 - 2 543
«bBi3nec Cekropitin
Jlons B CTaTyTHOMY KartiTani i 21050 21 050
TOB «Ipiopitet npasa JITI»
Pazom: 2.532 21 061 - 23593
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YBJIYHE AKIIIOHEPHE TOBAPMCTBO GAKPUTHI HEJAUBEPCU®IKOBAHUI BEHUYYPHHUI
KOPIMOPATUBHMI THBECTULIIMTHUA ®OH/L

«YKPATHCBKI ALJTOBI IHBECTHLII»
6 muc. ZpHA

6.2. Tpowosi Kowmu ma ix exgiganeHmu
I'powosi xowry ToBapucTBa 30epiraloThCsi Ha MOTOYHHX GaHKiBCbKUX paxyHkaX. OOiK IPOIIOBHX KOIITIB I
pO3paxyHKiB TOTIBKOBMMH TPOLIOBUMH KOIITAMH 3iticHioeTbes TOBApUCTBOM 3riJIHO YMHHOTO — 3aKOHOJABCTBA
CTOCOBHO BeJ€HHs KaCOBUX OIlepaliii.
HaiiMeHyBaHHs CTATTI CraHom Ha 31.12.2021 p. Cranom Ha 31.12.2020 p.
Hor_oq}mﬁ paxyHoK y OaHKy B 124 i
HaIllOHAJIbHIN BAJIKOTI

Jleno3uTHuUii paxyHoK y OaHKy B
HalliOHAJIbHI M BATIOTI -

Pa3zom: 124 -

CTaHOM Ha KiHellb IHS 3BITHOI IaTH HAPaXOBAHMX Ta HE OTPUMAHUX MPOLEHTHUX JIOXOJIIB HE MaE€.
TMoTounuii paxyHok Binkputo y ITAT AkuioHepHuit 6aHK "VKPT'A3BBAHK".

6.3. Ilinui nanepu,
10 00.1iK0GYIOMbCA 3a_ CNPAgedIUeoI0 6apmicniio

HaliMeHyBaHHS LIIHHOTO Manepy Cagin 52 o
31.12.2021 p. 31.12.2020 p.
IuBectOyacepsic, [IpAT Akuii iMeHHi npocTi 107 140 107 140
THTEPITAMIT HT3, [TAT Akuii imeHHi npocTi - 79
HOPHHCBKHFI IIEB3ABO/, IMpAT Akuii i 2613
iMeHHi rpocTi
Opanra, HACK, INAT Axuii iMmenHi npocri 1 1
Llentpenepro, [TAT Akuii iveHHi npocTi - 6
?{CHHi!BCLKPII‘/JI.KOKCOXiMi'-{HPII‘/'I 3aBon, [TAT Axuii 13 g
\ iMenHi mpocTi
[ Pazom: 107 154 109 847
140 001iIK0GYIONbCA 34 AMOPMU308AHOI0 6APMICHIIO
. : CrtaHoM Ha CrtaHOM Ha
HaiimeHyBaHHs LIHHOTO Manepy 31.12.2021 p. 31.12.2020 p.
IuBectuliiini Bizuec Pimenna, TOB O6nirauit
MiANPUEMCTB IMEHHI BiICOTKOBI A ) )
IuBectuuiiini biznec Pimenns, TOB O6airauii
MiAMpUEMCTB iMEHHI AMCKOHTHI B i )
Paszom: - -
6.4. ITomouna 0edimopcbKa 3a60p208aHicmb.
HaliMeHyBaHHS CTaTTi Cranom Ha 31.12.2021 p. Cranom Ha 31.12.2020 p.
TopripesnbHa J1e6iTOpCchka 3a00pProBaHiCTh, B T. 4. CUAL, 52,722
- TOB «/IFOK-A» (moroBip KymiBJi-npoaaxy
WIHHUX  [amnepiB, CTPOK  TOTALUEHHS 38.325 3779
05.11.21 12 22.09.22pp)

- TOB “CTATYC KAIIITAJl IUIIOC”

(moroBip KymiBJi-NpoAaxy KOPHOPATHBHUX 35593 54 801
npas, cTpoK moraueHHs 02.12.21p.)

- Pe3epB KpelMTHHX 30UTKiB (22 399) (5 858)
JleGitopcbka ~ 3a00proBaHicTh 38 BMIAHUMH 5 .
aBaHCaMu
[H1a nebiTopchka 3a00proBaHiCTh , B T.4. 27 158 31854

- TOB «BTK CTHMYVJI», norosip HoBalii, i

CTPOK TOTallI€HHS CEPIEHb 2021p}.)) =0 124 i

- Pe3eps KpeauTHUX 30HMTKIB (3018) (322)

Pazom: 78 879 84 577

JlebiTopcbka 3aGoprosaticts ToBapUCTBa HE Ma€ 3a0€3MEUCHHSL.
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IIYBJITMHE AKIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJAUBEPCU®IKOBAHWI BEHYYPHUIN
KOPIIOPATUBHUM IHBECTULIIAHUIA ®OH/J

«YKPATHCBKI AIJIOBI IHBECTHLIIi»

8 IMUcC. 2pH.

IIpoctpoyena nebitopchka 3aGoprosanicTs BiacyTHs.
Cranom Ha 31.12.2021p. chopmoBanuii peseps min O4iKyBaHi KpeJUTHI 30UTKH B 3aratbHOMY po3mipi 25 416 tuc.

6.5. Cmamymmnuit ma e1acnuii Kaniman

31.12.2021 p.

31.12.2020 p.

KinbkicTh BUITyIIEHNX aKUiif:
- MPOCTi iMeHHI aKuii, HOMiHaIbHOO
BapricTio 1000,00 rpH.

85000

85000

KinpkicTb posmimmennx axuiii:
- NpOCTi IMeHHI akuii, HOMiHATbHOKO
Baprictio 1000,00 rpH.

85000

85000

3aranbHa  BapTiCTb  aKLiOHEPHOTrO
Kamiraiy,

THC.IDH.

85000

85000

CepenHbopiuHa KilbKiCTb aKLiif:
- MPOCTi iMEHHI aKuii, HOMiHATBHOO
BapricTio 1000,00 rpH.

85000

85000

Ckopurosana CepeaHbOpivHa
KiIbKICTh aKiiii:
- TIPOCTi IMeHHI aKuii, HOMiHaIBHO

Baprictio 1000,00 rpH.

85000

85000

Axuionepu ToBapucTBa

31.12.2021 p.

31.12.2020 p.

MAXITAL CAPITAL LIMITED (MAKCITAJI

KEIITAJI JIIMITE]T), HE 295389

85 000 000,00 rp.

85000 000,00 rpH.

Pazom:

85000 000,00 rp.

85 000 000,00 rpn.

Llinni manepn ToBapucTBa mpoTAroM 3BiTHOrO

POKY He OyJii BKJIIOYEHI y JiCTUHT GOHIOBUX Oipx.
[lporsarom 2021 p. posmimeHHs akuiii He MPOBOUIIOCS.

Cranom Ha 31 rpyans 2021 poky HeommaueHuii karitasn BiZICYTHiil.
3a 2021 p. Ha | npocTy iMeHHy akito Tosapuctsa npunagano 148,99 rpH. uncroro npudyTKy.

KomnonenTu BiracHoro kamirany 31.12.2021 p. 31.12.2020 p. 3MiHn |
CraryTHul KamiTan 85000 85 000 -
HoanKOBo BKJIaICHUH Karmitas (eMiciiHMiA 23 484 23 484 -

JIOXi[)

Heposnoninenuii npuGyTok (Hemokpuruit 101 049 88 385 12 664 1
361TOK)

Pazom: 209 533 196 869 12664 |

TPH.

BHACMZOK MHMHYJIMX TOCHOAAPCHKMX ONepauill, MOrameHHs AKoi y MaiOyTHbOMY,

CyMa HeposnoaineHoro npudyTky craHom Ha 31.12.2021 p. cknanae 12 664 tuc. rpm.

B nopiBHsAHHI 3 1aHUMU cTaHOM Ha 31.12.2020p. poky Hepo3noxinenuii npuOyTOK 36inblunBes Ha 12 664 Tuc.

3a paxXyHOK IOOUIHKH LiHHKX TManepis.

Piwenns mono suniary ausinenais MPOTArOM 3BITHOTO NEPioay He MpHiiMaIocs.

6.6. ITomouna kpeoumopcovra 3a0opzosanicme ma inwi 30606’ s3anmns

30008’ 13aHHAMH BU3HAETHCA 3200ProBaHicTh TosapucTsa iHWMM OpUHIHUM a60 ¢isnunnm ocobam, mo BuHMKIA

3MEHIIEHHA pecypciB ToapucTBa Ta i10ro eKOHOMIYHMX BUTiL.

. , CraHoMm Ha CraHoM Ha O
HaliMenyBanus crarti
31.12:2021 p. 31.12.2020 p.
ITorouna xpeauropcbka 3aboprosamicts 3a TOBapHu, 49
000TH, OCTYTH, B T.4. )
- TOB «JIIOK-A» (moroaip KyniBIi-npopasxy i 49

LB, cTpok morameHHs nuneds 2021p.)
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MMYBJIYHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJIUBEPCU®IKOBAHWI BEHUYPHUN

KOPMOPATUBHUI IHBECTULIIHUIA ®OHJL
«YKPATHCBKI IJIOBI IHBECTHULI»

8 MUC. 2PH.
[H1Ii MOTOUHI 3000B’A3aHHS, B T.U. 218 38
-  TOB «Enmiorr  Eccer MeHeKMEeHT» 13 36
(BMHArOpoia 3a YNpaBJiHHSI aKTHBAMH)
- TOB «Enanior Kanitan» (inpopmauiiito- 205
KOHCYJIbTaLiHHI NOCJIYTH
Pazom: 218 87

6.7. Joxoou Toeapucmea

Jloxim BU3HAEThCA Mix yac 30i7blIeHHS aKTUBY a00 3MEHIIEHHS 3000B’A3aHHS, 110 3yMOBJIIOE 3DOCTAHHS BJIACHOIO

Karitasy, 38 YMOBH IO OLiHKa J0XOTY MOske OyTH JOCTOBIpHO BU3HAUEHA.

HaliMeHyBaHHs CTaTTi 2021p. 2020 p.
Jloxox Bix mpoaaxy LiHHKUX nanepis 35166 548
Jloxon BiJ MpojaaKy KOPIOpaTUBHUX MPaB - -

“| Jloxon Bix KypcoBOT pi3HHLI - -
Jloxox Bix y4acTi y Kamitani 11 -
Jloxo/ BijJ MepeoLliHKY LiHHUX ManepiB 10 CIIpaBeAauBOl 111937
BapTOCTI
Jloxix Bix OTpUMaHUX OMBiACHIIB - -
Ycboro 10xoaiB 146 414 548

DiHAHCOBMM Pe3yJbTaTOM Bil 3BUUaiHOT AisILHOCTI € NpUOYTOK B po3Mipi 12 664 Tuc. rpH.
Pectpykrypu3sauis aisuibHOCTI ToBapucTBa He BifnOyBanach.
Jloxonu (BUTpaTH) Bi MPUNHUHEHUX BUIIB AiANIbHOCTI BIACYTHI.
JluBineHIM He HAPAXOBYBAIKCh. [HILI BUIIATH aKLiOHepaM He 34iHCHIOBATIHC.
6.8. Onepauinni eumpamu ma inwi eumpamu Toeapucmea.
BuTparyn BpaxoByioThcs TOBApUCTBOM 32 METOIOM HAapaxyBaHHS.
HaliMeHyBaHHS CTaTTI 2021p. 2020 p.
Co06iBapTiCTh pealli3oBaHUX I[IHHUX MarnepisB 113 930 492
AIMIiHICTPAaTHBHI BUTPATH, 3 HUX: 584 343
- BUHaropo/a 36epirauy 14 11
- BUHAropo/a ayauTopy 20 33
- BUHAropo/a TOPTroBLIO I[iIHHUMU Nanepamu 1 3
- pO3paxyHKOBO-KAacOBE 00CIyroByBaHHS OaHKOM 4 4
- IOCJIYTH JENO3UTAPIiI0 10 9
-HOTapiaJlbHi MOCIYTH -
- OpeHiHa IuiaTa 15 15
- InbopmauiiiHi mocayru 219 4
- BUHAropo/Jia KOMIaHii 3 yrpasJiiHHs aKTHBaMH 301 262
Butparu Bin nepeowiHkd ¢(iHAaHCOBMX IHBECTHLINH 10 177
CTpaBeIMBOI BApTOCTI
Butpary Bil ciMcaHHs CyMHIBHUX Ta Oe3HaailiHuX OopriB 19 236 10013
CobiBapTicTb peasli3oBaHUX KOPIOPATHBHUX ITPaB - -
iHII = 5
¥Ycboro BUTpaT 133 750 11250

6.9 36im npo pyx cpouiogux Kouimie.

3BiT rpowmoBux kowrTiB 3a 2021 pik cxiaageHo 3a Bumoramu MCBO 7 «3BIT po pyX rpoLIOBUX KOLITIBY 3@ MPSIMHUM

METOJIOM, 3TiHO 3 SKMM pO3KpUBAETbCA iH(OpPMaLlis MPO OCHOBHI KJlacH BaJIOBUX HAAXO/KEHb IPOLIOBMX KOLITIB UM

BAJIOBUX BHUIUIAT IPOLIOBHMX KOLITIB HA HETTO-OCHOBI. Y 3BiTi BiIoOpa)KeHO pyX IPOILOBHX KOLUTIB Bif orepaiiiHol Ta

HeonepaiiHol (iHBecTHLiTHOT Ta (hiHAHCOBOT) AiATBHOCTI.
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[TYBJIYHE AKLIIOHEPHE TOBAPMCTBO «3AKPUTUMH HE)II/IBEPCI/I(DIKOBAHI/IFI BEHUYPHHUM
KOPIIOPATMBHMI IHBECTULIIAHUA ®OH/L
«YKPATHCBHKI A1JIOBI IHBECTHULID

6 MUc. pH.

OrepauifiHa AiAnbHICTb monsrae B oTpuMaHHi MpUOYTKY Bil 3BHUAiHOT [iSABHOCTI, BUTPATH Ha npunbaHHst
00OPOTHIX aKTUBIB, BUTPATH Ha OTLIATY npaii nepcoHay, criaty nojaTKiB, BiapaxyBaHHs Ha colliasibHi 3aX0/1¢ Ta i
BUTpATH.

OrepalliiiHa AiffbHICTb NpuU3BeEna 10 3GiTbIIEHHS TPOMOBKMX KOWITIB HA 124 THC. IPH..

[uBecTHIiHA AisUIBHICTL — 1€ MpUAdaHHA Ta NPOAAK HEOBOPOTHHX AKTHBIB, Y TOMY yuCIli AKTUBIB BiIHECEHUX 110
JIOBFOCTPOKOBHX, Ta MOTOYHMX (iHAHCOBHX {HBeCTHMIIii, IHIMX BKJIAAeHb, WO HE PO3IIANAIOTLCA K rpoLIOBi
eKBiBaJIEHTH, OTPMMaHi BiICOTKH Ta JIUBIJCHIH.

PyXy KOLITIiB Bil iHBeCTHMUiIiHOT AisnbHOCTI He BinOyBaBCA.

Pyx kowrTiB Bia diaHcoBOT HisutbHOCTI He BinOyBaBCH.

Pe3y/bTaToM 4UCTOTO PyXy xowTie Bia misnpHocTi ToBapuctsa 3a 2021 pik € MO3UTHBHE 3HAUEHHA PYXy rPOLIOBHX

KOIITiB B cyMi 124 THC. IPH.

7. Po3kpuTTs iHLIOi indopmauii
7.1 YMOBHi 3000B'si3aHHS.

7.1.1. Cyoosi nososu

Cranom Ha 31.12.2021 poky y TOBapHcTBa HEMae CyIOBUX 1030BiB siki Oy O BUMHEHI HUM NpPOTH TpeTix cTopiH abo
[030BiB BYMHEHUX POTH TOBAPUCTBA.

7.1.2. Ono0amKy8anns

BHac/liZOK HAsBHOCTI B YKpaiHCbKOMY NOIaTKOBOMY 3aKOHOLABCTBI TOJOKEHb, SKi J03BOAIOTH OLIbLL HIXK OMH
BapiaHT TJIyMauyeHHs, a TAaKOXK 4epe3 MPaKTHKY, 1O ckianacd B HeCTabibHOMY €KOHOMIYHOMY cepeloBHLL, 3a SKOT
[IOJATKOBI OpraHu JOBibHO TIymMauaTb acleKTH eKOHOMI4HOI MifNbHOCTI, Y pa3i, AKILO [04aTKOBI OrpaHy MiadanyTh
CyMHiBy NeBHE TTyMaueHHs, 3aCHOBAHE Ha OLUHLI KepiBHULTBA €KOHOMI4YHOT pisspHOCTI TOBApUCTBA, HMOBIPHO, IO
ToBapuCTBO 3MyLIEHe Oyae CraTHTH 107aTKOBI moxaTky, wrpadu Ta newi. Taka HEBH3HAUEHICTh MOXE BIUTMHYTH Ha
BapTICTh (QiHAHCOBUX {HCTpyMEHTIB, BTPATH Ta PE3EPBU 111 3HeLiHEHHs], @ TAKOX Ha PUHKOBHUIA piBeHb uiH Ha yroau. Ha
JyMKy KepiBHMLTBa TOBapUCTBO CIIIATHIO yci monatku, Tomy diHaHcoBa 3BITHICTb HE MICTHTb Pe3epBiB I/l N0JATKOBI

36uTKy. [TomaTKoBi 3BITH MOXKYTh TMeperiaaaTucs BiAMOBIAHMUMHU MOJATKOBUMM OpraHaMy MpOTAroM Tphox pOKiB.

7.1.3. Cmyninb noéepHeHHA dedimopcoKoi 3a60p206anocmi ma iHWUX ginancosux akmueis

Buacifok cuTyalii, sKa ckyianach B exoHOMIiLl YKpalHH, a TaKoX fAK pe3ybraT eKOHOMIuHOT HECTablIbHOCTI, L0
cKJlaNach Ha jaTy OajiaHcy, iCHYE IMOBIpHICTb TOTO, 1110 AKTUBH HE 3MOXKYTh 6yTH peani3oBaHi 3a iXHbOI 0ANAHCOBOIO

BApTICTIO B XOJIi 3BUYaIHOT nisabHocTi ToBapuUCTBa.

CrymiHb NOBEPHEHHS aKTHUBIB Y 3HAYHill Mipi 3aJ1IEKHTh Bill ed)eKTMBHOCTI 3aXO0/1iB, sIKi 3HAXONATHCS 11032 30HOKO KOHTPOJIIO
ToapucTa. CTymiHb MOBEPHEHHS neGitopebkoi 3a0oprosaHocti TOBapHCTBY BH3HAYAETHCA HA nigcraBi 0OCTaBMH Ta
inQopmauii, fKi HasBHI Ha HaTy Ganancy. Ha mymky kepipHuursa ToBapucTBa, BUXOLAHHM 3 HasgBHUX OOCTaBMH Ta
indopmallii, KPEAUTHUH PUSKK UL hinancosyx akTusiB ToBapUCTBOM BU3HAUEHUl AK CepeHiil, mpuOyTOK MpH ouiHui

LIIX aKTBiB OYB BU3HaHHIi B po3mipi 12 644 THC. TpH.
7.2 Poskpumms ingpopmauii npo nos 'azani cmopoHu

Jlo MOB'A3aHMX CTOpiH abo omepalliif 3 MOB'A3aHUMK CTOPOHAMMU HaAJIEXKATh:

r | Ne [loBHa Ha3Ba IOp. 0co0M  BJAcHUKA (yuacHunka) YacTka B YacTka B
py | 3an | IuBecTHLiHOrO donmy un ILLB dis. ocobu — BIAaCHHKA CraTyTHOMY CraTyTHOMY
ma | ucy | (yuacHmka) Ta nocaioBol 0co0¥ TOBapUCTB kamitaii, % kanitaii, %o
31.12.2021p. 31.12.2020p.
1 12 3 4 3
24
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KOPIIOPATUBHUI IHBECTI/IHIFIH"I/IFI ®OHJT
«YKPATHCBKI LJIOBI IHBECTHULTi»

YTPaB/iHHS aKTHBaMU (Hajasi — Komnanis)

27.09.21p.

Komnanis 3 i

YMHikoB Muxaitno Muxaiinosny — KepiBHUK Kommnanii 1o

0%

Apuescskuit Muxaitno Onekcannposuy — kepisuuk

0%

8 MUC. 2PH.
,ﬁ ! Yuacuuku [HBecTHuiHHOrO ony — ropuanyHi ocobm ]
) 1 MAXITAL CAPITAL LIMITED (MAKCITAJI KEIITAJ ) 100% 100%
L JIIMITE]T), HE 295389
B | onosa Ta unenn HarssnoBof panu |
[ 2 J Cauubknii FOpiii Crenanosny — lonoBa HarsoBof paau f 0%
f 3 l bpycko OnekcaunpBacunbosug — Ynen HarngnoBoi paan ] 0% 4]
l 4 | Jlyuenko Biktop Mukonaitosuy — Ynen Harnsinosoi pamu l 0% | 0 %
C | Inwi
) 5 HEMETPIOC AEMETPIAIEC — kinuesuii OeHeditiapHnii OIOCEPeAKOBAHO OIOCEPEKOBAHO
BJIACHHK Bosiozie 99,99%,. BoJ1071i€ 99,99%,
} TOB «EJUTIOTT ECCET MEHEJDKMEHT» - 0%

Komnanii 3 28.09.21p.

Komnanii

CaBuubkuit FOpiii Crenanosny — 3aCTYMHUK FeHepanbHOro
avpextopa Komnanii, kinuepui Oenediuiapunii Bracuux

0%

[Iepenix onepayiii 3 nos s3anumy CMOpOHamu, K manu micye npomszom 202 ] POKY:

HaiimenyBauns nos’sizanof CTOPOHH

Yacrka y
CTaTyTHOMY
Kanitani, %

Cyma onepauii,
THC. TPH.
(3a 2021pik)

Onepauii

TOB «EJUIIOTT ECCET MEHEJDKMEHT » 0

Ne
3/n
L

7.3. Lini ma noninuku Ynpasninua ginancosumu pusukamu

Bunaropona 3a ynpasininus [CI

Ynpasninns pusukamu mae NEPLIOYCProBe 3HAYCHHS IS BeNCHHS bisnecy Tosapuctsa i € BaiMBIM €/IEMEHTOM
il nmisaeHOCTI. TTonituka YNpPaBJIiHHS pU3UKaMK CKOHIICHTPOBaHA Ha HerepenbauyBaHoCT (inaHcoBuX puHKiBE i Hauizena Ha
MiHIMi3aLi0 noTeHwiiiHoro HCTaTHBHOTO BILIMBY Ha (hiHAHCOBI MOKa3HMKHU Tosapucrsa. Oneparuphuif i IOPHIMYHUI KOHTPOIb Mae
Ha MeTi 3a0e3nevyBaTH HalexHe (yHKLiOHYBaHHs BHYTPIIIHBOT MOMITHKK Ta fpoueayp 3 Merow Mminimisauii onepauiiHmx |

IOPUIMYHUX PU3HKIB.

PU3HMKIB BiHECeHO KpeanTHuit PH3HK, PUHKOBHI PUHK Ta PU3HK iKBIIHOCT].
Honituka 3 ynpasninus PH3HKaMH ODIEHTOBAHA Ha BM3HAYEHHs, aHanis | YNPABTIHHA PH3MKAMH, 3 SKMMH CTUKA€THCS
TosapucrBo, na Bcranosenms KOHTPOMIO 33 PH3MKAMH, a TAKOXK MOCTiHHMii MOHITOPHHT 3a piBHem PU3HKIB, I0TpUMaHHsM

BCTAHOB/ICHUX 0OMEKEHb Ta [IOJITUKHM yIIpaBiHHS pH3HKaMu.

YNpaBliHHS PUBHKAMH KepiBHHITBOM ToBapuctsa 3piiicHioeTes Ha ochogi PO3YMIHHS TPUYMH BUHMKHEHHS PHU3HKY,

KiNbKICHOT OLiHKM Horo MOKIMBOTO BIUIMBY Ha
TIOM " SIKILIEHHSI,

7.3.1. Kpeoumnuii pusux

BAPTICTh YMCTHX aKTHBIB Ta 34CTOCYBAHHs IHCTPYMEHTapil0 010 Horo

Kpegurnuit pusuk - pusuk TOr0, 110 O1HAa CTOPOHA KOHTpakKTy mpo (iHaHCOBMIA iHCTPyMeHT He 3MOe BUKOHATH

30008’ s3auHs i ne Gyxe TIPUHHOI0 BUHUKHEHHS ()iHAHCOBOrO 3GUTK
(inaHcOBUM IHCTpyMeHTaMm, K NoTouHi Ta AEMO3KUTHI paxyHKH B GaHKax

Yy iHWoi croponn. Kpeautuuii PHM3HK NpUTAaMaHHMIT Takum
. o0mirauii, ne6itopcska 3a60proBaHicTs (B T.4. MO3UKH).

OcHoBHUM MeTozmoM omiHKH KPEAUTHUX pusukiB ToBapucTBa € ouinka KPCAMTOCNIPOMOXHOCTI KOHTpareHTis, s voro

3000B’13aHHS.

CraHoM Ha 31.12.2021p. cepex aktugin TOBApHCTBA HEMAE aKTHBIB, siki 6 Oyu NpoCTpoyeHi, abo Brpatuim ceoro BapTICTE.
Mo 3axoxis minimizanii BILIMBY KPEJUTHOrO pusnky ToBapHCTBO BigHOCHTE:
= BCTQHOBJICHHSI BHYTPIIIHBEOrO 0OMEkKEHHS o6csry nebitopcskoi 3a60proBaHoCTi B akTHBAX:

- JAuBepcudikauiio crpykTypu aKTUBIB;
= aHalli3 mIaToCrpoMOKHOCTI KOHTDPAreHTis;

- 3JilicCHeHHs 3ax0aiB w010 HEOMYIUCHHS HAafBHOCTI B akTiBax ToBapucTea TpOCTpoUeHOT nebiTopebkoi 3a6oprosanocri.
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MYBJIYHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTHUH HEI[I/IBEPCI/I(DIKOBAHI/[ﬂ BEHUYPHUI
KOPIIOPATUBHUM IHBECTULUIMHUHN ®OHL

«YKPATHCBKI ALJTOBI IHBECTHLII»
8 muc. ZpH,

Y ToeapucTBa Ul BHYTPIlIHBOI CHCTEMH 3axoniB i3 3anobiraHHs Ta MiHiMi3auil BIUIMBY PU3MKIB CTBOpEHi: chCTeMa
yTIpaBIIiHHS PU3UKAMH, BHYTpilIHiil ay1uT (KOHTPOJIb).

TOBAPUCTBO BUKOPHCTOBYE HACTYITHI METOAM YIpaB/iHHSA KPEAUTHAMH PH3HKAMH:

e JiMiTH 11010 GOproBrx 3000B’sA3aHb 32 Kl1acamu iHaHCOBMX IHCTPYMEHTIB;

e jimiTi 1010 Goprosux 30608’ A3aHb [EPEL OAHHM KOHTPATEHTOM (ab0 acouifioBaHOIO TPYIION);

e iMiTH MO0 BKJIaZEHb Y (DiHAHCOBI iHCTPYMCHTH B po3pi3i KpeAMTHHUX peiitunris 3a HalioHansHOIO PEHTHHIOBOKD
1LIKAJI0O;

o JiMiTH 1100 PO3MIlLIEHHs AeMO3UTiB y OaHKaX 3 pi3HUMH PEUTHHIAMU .

7.3.2. Punkosuit pusux

PUHKOBMIT PU3KK — LI& PU3HK TOTO, 11O CNIPABEAIMBA papTicTh a60 MaiGyTHi rPOILIOBI MOTOKH Bin (hiHAHCOBOrO IHCTPYMEHTA
KOJMBATUMYThCS BHAC/IZIOK 3MiH PHHKOBHX LiH. PUHKOBHI PU3UK OXOIUIOE TPU THIIM PU3HKY: iHmMi LiHOBUI PU3MK, BaIOTHHUH
PM3HK Ta BiICOTKOBUH PU3HK. PUHKOBHUI pH3HK BUHHMKAE y 3B’A3KY 3 PUM3MKaM# 30MTKiB, 3yMOBICHHX KOTMBAHHAMMU uiH Ha aKuii,
BiICOTKOBMX CTaBOK Ta BATIOTHMX KypciB. TOBAapMCTBO HApaKaTMMCTHCHA Ha PMHKOBI PH3MKH Y 3B’SI3KY 3 iHBeCTHLIsAMM B aKuii,
o6irawii Ta iHii (piHAHCOBI IHCTPYMEHTH.

IHWMi_NiHOBUIl PU3MK — L€ PU3MK TOrO, 11O CHPABCIIMBA BapTicTh a60 Maii0yTHi rpOIIOBI MOTOKM Bia (iHAHCOBOTO

~ {HCTpYMEHTa KOJTMBATUMYThCS BHACIiZOK 3MiH PMHKOBMX LiH (OKpIM THX, LIO BUHHMKAIOTH YHAC/IiI0K BiICOTKOBOrO PHU3UKY ‘M
BATIOTHOTO PU3HMKY), HE3aJIEXKHO Bill TOTO, UM CIIPUYMHEH] BOHM YMHHUKAMH, XapaKTePHUMHU JUIsl OKPEMOTO (iHAHCOBOTO iHCTPYMEHTA
260 HOro eMITEHTa, UM YMHHMKAMH, 1O BILTMBAIOTH Ha BCi noaiOui iHaHCOBI iIHCTPYMEHTH, 3 AKMMH 31iliCHIOIOTLCS onepalii Ha
PUHKY.

OCHOBHMM METOIOM OLIHKHM LIHOBOrO PH3MKY € aHaii3 qyTauBocTi. Cepel METOiB MOM SKIICHHS LIHOBOTO PH3HUKY
ToBap1cTBO BUKOPUCTOBYE nuBepcuikaiiio aKTHBIB Ta J0TPUMAHHS JIMITIB Ha BKJIAZEHHS B aKUil Ta iHwi (iHAHCOBI IHCTPYMEHTH 3
He(ikcoBaHUM NPUOYTKOM.

BaJlTHUIL_pU3MK — L€ PM3UK TOro, IO CHPaBeilIMBa apricth ab0 MaiOyTHI TPOLIOBI MOTOKHM Bix (P iHAHCOBOTO
{HCTPYMEHTY KOJIMBATHUMYThCA BHACJIII0K 3MiH BAIIOTHUX KypCiB.

Jliist MiHiMi3ali T2 KOHTPOIO 33 BATIOTHUMHU PU3HKAMH TOBapHCTBO KOHTPOIIIOE YACTKY aKTHBIB, HOMIHOBAHMX B iHO3EMHIiH
Ba/IOTI, y 3aralbHOMY 00CATY aKTHBIB. OlliHKa BaJIOTHHX PU3MKIB 31iHCHIOETHCS HA OCHOBI aHani3y YyTJAUBOCTI.

Bu3HaueHHs MOpOry 4yTaIMBOCTi kepiBauurso TosapucTsa 3iiCHIOBaIO HA OCHOBI crarmcTuyHux aauux HBY mono
JMHAMIKM KypCy TPUBHI 10 iHO3eMHHX BaliOT, Ha OCHOBI IKMX GyJ1a PO3paxoBaHa iCTOPUYHA BONATHIIBHICTE KypCY, O BU3HAYACTLCA
K CTAHJAPTHE BiAXUICHHS PiuHOT 1OXIAHOCTI Bij BOJIOIHHA iHO3EMHOIO BAJIIOTOIO 3 MEPIOAL.

BigcoTkoBuii pPU3MK — L€ PU3UK TOTO, WO CNpaBelivBa BapTicTh a0o MaibyTHi rpOWIOBI MOTOKH Bill (piHAHCOBOTO
iHCTpyMeHTa KOJIMBATUMYThCH BHAC/I0K 3MiH PHUHKOBHX BIICOTKOBHMX CTaBOK. Kepipuuurso ToBapucTBa yCBIZOMIIOE, 110
BiJICOTKOBI CTABKM MOYTh 3MIHIOBATHChH i L€ BILUIMBATMME K Ha J0XOIH ToBapycTBa, Tak | Ha CIIPABEIMBY BAPTICTh YMCTHX
aKTHBIB.

VCBiZIOMITIOIOUM 3HAYHI PU3HKH, T10B°A3aHi 3 KOJIHBAHHAMU BiICOTKOBUX CTABOK Y BUCOKOIH(IALINHOMY CEPENOBHILL, SKE €
BJACTHBMM A (hiHAHCOBOI CHCTEMHM YKpaiHH, kepiBHUUTBO ToOBapuCTBA KOHTPOJIOE 4YaCTKY aKTHBIB, pO3MilIeHUX Yy OOProBHX
30608’ I3aHHIX y HalioHaIbHIM BamoTi 3 (iKCOBAHOIO BiICOTKOBOIO cTaBkoio. KepiBuuurso ToBapucTBa 31iHCHIOE MOHITOPHHT
BiZICOTKOBHX PU3HMKIB Ta KOHTPOJIOE iX MaKCUMalbHO PUITYCTUMKIA po3mMip. ¥ pasi 3pocTaHHs BiZICOTKOBHMX pU3MKiB ToBapUCTBO Mac€
Hamip no36ysarucst GOProBux (iHaHCOBUX iHCTpyMEHTIB 3 (iKCOBAHOIO BIJICOTKOBOIO CTABKOIO. MOHITOPHHI BiZICOTKOBMX PH3HKIB

3TIHCHIOETBCS LIISXOM OLIHKHM BILTHBY MOXJTMBMX 3MiH BIICOTKOBMX CTaBOK Ha BapTICTh BiZCOTKOBHX (piHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKi HAD@KAIOTHCS Ha BiICOTKOBI PU3HKHI

Tun akTUBY 31 rpyaus 2021 31 rpyaus 2020
BaHKiBCbKi AEMO3UTH - -
Beboro - -
Yacrka B akTuBax TosapucTsa, % 0,0% 0,0%

Jlis OLIHKM MO/IMBHX KOJMMBAHb BiJICOTKOBHMX CTaBOK TOBAapHCTBO BUKOPHCTOBYBANO ICTOPUYHY BOJIATH/BHICTH
BiICOTKOBMX CTABOK 3@ CTPOKOBMMM ACMO3UTaMH (10 1 pOKy) 3a ocraHi 5 pokiB 3a onpuroaHeHoIo indopmattieio HBY.

ToBapHCTBO BU3HAE, [0 OOIPYHTOBAHO MOK/IMBUM € KOJMBAHHS PUHKOBHX CTABOK Ha +4 npoueHTHUX MyHKTH. [TpoBeneHuni
aHasli3 4yT/IMBOCTi 3aCHOBAHMI HA TIPHITYLLICHHI, 1O BCi iHIIi mapameTpy, 30KpemMa BaIIOTHUH KypC, 3aIUIIaTUMY ThCs HE3MIHHUMH, |
MoKa3y€ MOKTMBUIL BILIMB 3MiHM BiICOTKOBMX CTaBOK Ha 4 MPOUEHTHUX MyHKTH Ha BapTiCTh YMCTUX aKTHBIB ToBapucTBa.

MoskMBa 3MiHa CHpaBelTuBOi BaprocTi GOprosux (iHaHCOBUX incTpyMeHTiB 3 (hiKCOBAHOIO BiJCOTKOBOK CTaBKOIO
pospaxoBaHa SK PI3HMLA Mik AMCKOHTOBAHMMHM TDOLIOBMMH MOTOKAMH 3 JHIOYOK0 CTABKOK Ta JMCKOHTOBAHMMH TPOLIOBUMH
[TOTOKAMH Y pa3i 3MiHHM BiZICOTKOBOI CTABKH 32 KOXKHHM (iHAHCOBHUM IHCTPYMEHTOM.

7.3.3. Pusuk nixkgionocmi

Pusuk JikBigHOCTI — pu3uk TOro, o ToBapucTBO MaTHME TPYJHOUI TpY BUKOHAHHI 3000B’S3aHb, [0B’S3AHUX i3
(hiHaHCOBMMK 30608’ I3aHHAMH, 110 MOrAMAIOTHCS LUIAXOM MMOCTABKH IPOLIOBHX KowITiB 200 iHIOro GiHAHCOBOrO aKTHBY.

TOBapyUCTBO 3/iHCHIOE KOHTPO/Ib MiKBIAHOCTI LIISXOM IIaHyBaHHA noTo4Hoi sikBigHOCTI. TOBAPUCTBO aHaji3y€e TepMiHHU
[UIaTeXIB, AKi MMOB'A3aHi 3 1e0ITOPCHKOIO 3a60proBaHicTIO Ta iHIKMU (iHAHCOBUMMU aKTUBAMH, 30008’ 13aHHAMMU, 4 TAKOK [POTHO3HI
[OTOKH IPOLIOBHX KOWITIB Biz OnepariiiHoi AisibHOCTI.

7.4. YnpaBJiHHS KaniTajaom
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ToBapucTBO pO3riAaae yIpaBiIiHHA KaliTaaoM sk CUCTEMY NPUHLMITIB T2 METOAIB po3polKH i peanizailii ynpaBIiHCbKUX
pillieHb, MOB'A3aHUX 3 ONTUMATBHAM (opMyBaHHSM KarliTany 3 pi3HOMaHITHUX JUKEPE, a TAaKOXK 3a6e3neueHHsM e(heKTHBHOTO HOTO
BUKOPHCTAHHS Y nismpHOCTI ToBapucTBa. K1040Bi MUTAHHs Ta MOTOUHI PileHHs, MO BIMBAIOTH Ha 06csr i CTPYKTYpY Kamitany, a
TakoX okepena Horo (popMyBaHHL, pO3IISAAI0TCA YIPaBI{HCLKUM MEPCOHATOM. MexaHi3M ynpaBiiHHs KariTanioM nepenbayac
yiTKy TOCTAHOBKY LIi/CH i 3apnaHb yNpaBliHHS KariTaaoM, a TaKoX KOHTPOJIb 3a iX JAOTPUMAHHAM Y 3BiTHOMY TEpioi;
yI0CKOHAIEHHST METONKH BU3HAYEHHS ¥ aHani3y BUKOPHCTAHHA ycix BuiB Kamitany; po3poGeHHs 3aralbHoT crparerii ynpabiiHHs
KariTanoM.

VrpaBiHChKMI TEpCoHal 3MCHIOE OrJIsA CTPYKTYPH Karitany Ha KiHElb KOXKHOTO apiTHoro nepiomy. Ilpu 1bOMY
MPOBOMTHCS aHAli3 BapToOCTi KamiTamy, HOro CTpyKTypa Ta MokMBi pusnku. Ha OCHOBI OTpUMAHMX BUCHOBKIB TOBapucTBO
3iMCHIOE PEryJItOBaHHA KaniTaqy LISXOM 3aly4eHHs J0aTkoBOro kanitany abo QiHaHCyBaHHs, a TakoXk BUILIATH QMBiIEHIIB T
[oramieHHst icHyrounx no3uk. ToBapucTBO MOXKE 37iHCHIOBATH PETYJIIOBAHHS KarliTaty HIIAXOM 3Miny crpykTypy Kanitany. Cncrema
YIpaBJIiHHA KamiTanoM MOXKe KOPUTYBaTHCh 3 ypaxyBaHHIM aMiH B OrepaliiiHoMy CepenoBHILi, TeHAEHLIsX pUHKY abo crpareril
PO3BUTKY.

Vrpaeinns kariranom ToBapucrsa CIIPAMOBAHO Ha I0CSTHEHHS HACTYITHUX LiNeH:

e 36eperty CIPOMOKHICTb ToBapHucTBa NPOJIOBKYBATH CBOIO JisbHICTB TaK, 100 BOHO 1 Hazani 3a6e3mnedyBano JoXil s
yuacHukiB ToBapncTBa Ta BUIIATH {HIITMM 3aliKaBJIEHUM CTOPOHAM]

= e  3aBe3NedMTH HaTeKHUI MPUOYTOK y4acHUKaM TOBAPUCTBA 3aBAsKM BCTAHOBIIGHHIO LiH Ha riocayrd TosapucTsa, L0
Bi/IMIOBINAIOTH PIBHIO PU3HUKY .

e  JIOTPUMAHHS BUMOT JI0 KarniTaay, BCTAHOBJICHHX PETYJISATOPOM, i 3a6esneueHns 3uarHocti ToBapucTsa (yHKLIOHYBaTH B
4KOCTi Ge31epepBHOr0 A{FOUOro MiANPHEMCTBA.

ToBapHCTBO BBAKAE, LLIO 3arajibHa CyMa KamiTaty, yrpaB/IiHHs SKUM 31iCHIOETHCS, JIOPiBHIOE CyMi KariiTaiy, B110OpaKEHOr0 B

GasnaHci.
CkJ1ai BJIACHOTO KariTaity Ha J1aty (hinancoBOI 3BITHOCTI 220 907 TuC. IpH.:
- 3apeecTpoBaHuit KariTasn (ommaueHui Kariran) 85 000 THC. rpH.
- JlonaTkoBHii KariTall 23 484 THc. TpH.
- Heposnoainenuit npuGyToxK 101 049 THc. IpH.
CkJ1a1 BJIaCHOTO KarliTay Ha MOMepe/IHio AaTy (pinancoBoi 3BiTHOCTI 196 869 Tuc. rpH.:
- BapeecTpOBAHHIi KariTall (ommayeHni Kariran) 85 000 THC. IpH.
- JlonaTkoBHit KariTal 23 484 THC. TPH.
- Heposnoainenuit npudyToK 88 385 Tuc. rpH.

Po3Mip 3apeecTpoBAHOrO Ta CILIAuCHOro CraryTHoro Kamitany ®oHIY ianosizae sumoram 3axony «ITpo IHCTHTYTH CIIJIBHOTO
inpecryBanns» Ne 5080-V1 Bin 15.07.2012 p. (i3 3miHamu 1@ OnoBHEHHAMH) i cTanom Ha 31.12.2021p. cTaHOBUTH 85 000 Tuc. rpH.,
1110, € He MEHIIMM Hixk 1250 MiHIManbHUX 3apoOiTHUX IUIaT Ha AaTy peectpauii GoHay.

7.5. Hogaii nicas banauney

Mi) [aToX CKJIaJaHHs Ta 3aTBEPIKCHHA (inaHcoBOI 3BITHOCTI KOAHMX noniit, Aki 6 MOIJIM BIUIMHYTH Ha

. ToKa3HUKH (iHAHCOBOT 3BITHOCTI Ta eKOHOMIUH] pillleHHs| KOPUCTYBaYiB, HE BinOyBasoCs.

I'onosa Harasimosoi Paaun — Ilpe3na /HO.C. CaBuubKmii/
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OPT'AH CYCIHLIBHOTO
HATJISITY
3A AYJIMTOPCBKOIO
NISUIBHICTIO

AUDIT PUBLIC
OVERSIGHT BODY
OF UKRAINE

Opy/IMYHa aapeca: Byl Kusizs Bonogumupa MoHomaxa, 26, Kuig, 04107, YkpaiHa; KO CJIPTIOY 42505644

azpeca And JIMCTyBaHHs: a/c 167, Kuis, 01001,

e, 0 800 337 101, e-mail: info@apob.org.ua

Ne
Ha Ne 17/02 BiJ 17.01.2023
JTOBIAKA
Is Cy6’ €T ay IMTOPCHKOT msasnocti: TOBAPUCTBO 3 OBMEXEHOIO
BIJIITOBIJIAJIBHICTIO «AY IUTOPCBKA
®IPMA «IMOHA-AY IAT»
Koa €IPTIOY: 23500277
PeectpoBuii HOMEp Y Peectpi 0791
ayIMTOPIB Ta cy0’€eKTiB
ay IUTOPCHKOL JiAIBHOCTI:
4. Jlata BKJIIOYEHHA J10 PeecTpy 24 sxoBTHs 2018 pOKY
ayIUTOPIB Ta cy0’€KTiB
ay IUTOPCHKOT TiSTBHOCTI
5. JloBizKa BUIaHa 3a MiCIIEM BUMOTH.
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OpraH cycninbHOro HarnAay 3a ayAMTOPCHKOIO AIANBHICTIO
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OPI'AH CYCIIJIBHOT O

PUBLIC
HALJLY OVERSIGHT BODY
3A AYJINTOPCHKOIO OF UKRAINE
AISLILHICTIO

topuauyHa aapeca: Bys1. Kusass Bonogumupa Monomaxa, 26, Kuis, 04107, Vkpaina; ko €JPTIOY 42505644
azipeca s TUCTyBaHHs: a/c 167, Kuis, 01001, tea. 0 800 337 101, e-mail: info@apob.org.ua

No
Ha Ne 06/03-1  Bixg 06.03.2025
JOBIAKA
1. Cy0’€eKT ay 1MTOpPCHKOT TOBAPUCTBO 3 OBMEXXEHOIO
JISITTBHOCTI: BIJIITOBIJAJIBHICTIO
«AYJIUTOPCBKA ®IPMA «IMOHA -
AY]JIUT»
Kon €IPTIOY: 23500277
s PeectpoBuii Homep y Peectpi 0791

ayIUTOpIB Ta cy0’€KTIB
ay IUTOPCHKOI AISITBHOCTI:
4. 3arajibHa KUIBKICTh ayIUTOPIB, KUTBKICTh ay IUTOPIiB — 15
K1 € MpaliBHUKaMK cy0’ eKTa
ay AUTOPCHKOI AiATBHOCTI:

S 5. [lepenik ayauTopiB, sIKi € NpaliBHUKaMU Cy0’€KTa ay AMTOPCHKOT AisTIBHOCTI:
AnicimoBa Ipuna BonoaumupisHa (peectpoBuit Homep 100403);
Bemuuko Onena I'eopriiBHa (peectpoBuit Homep 100086);
Bennuko Onera BonoaumupisHa (peectposuii Homep 100092);
['epacumenko Onena AHartormiiBHa (peectpoBuii HoMep 102567);
["osy6 JKanna I'puropisHa (peectposuii Homep 100083);
Maiibopona Onena OnekcanznpiBHa (peectposuii Homep 100096);
Mauera IOpiit IOpiitoBuu (peectpoBuit Homep 101732);
MyparoBa Karepuna BsvecnasiBHa (peectpoBuit Homep 100399);
ITepeneukina [puna MuxaiiniBaa (peectposuii Homep 100095);
Puuenko Hanis MukonaiBHa (peectpoBuii Homep 101839);
Cxunan Amxenika BonoaumupisHa (peectposuii Homep 100189);
Cwuimenko Onena CrenaniBHa (peectpoBuii Homep 100170);
TenbHtok Onbra CepriiBHa (peecTpoBuit Homep 100074);
[l{epbakoB Onekcanap Baxumosud (peectposuii Homep 100089):
tOnina Mapis IBaniBHa (peecTpoBuii Homep 102662).

6. JloBiaka BUIaHa 3a MiCLIEM BUMOTH.

3actynnuk BukoHaBuoro qupexkropa
Incnexuii i3 3a0e3neyeHHs IKOCTI —
- mnyﬁ.niqﬂnﬁ peecTpaTop Anton PYJIAKOB
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